
ɫɪ 1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

�����7KHPHQIHOG�/DQGZLUWVFKDIW�XQG�)LVFKHUHL

������ (LQOHLWXQJ

(LQH�VHKU�VWDUNH�'LIIHUHQ]LHUXQJ�GHU�6WDQGRUWEHGLQJXQJHQ�± %RGHQ��:DVVHUGDUJHERW��.OHLQ�
NOLPD�± SUlJHQ� GLH�9RUDXVVHW]XQJ� I�U� GLH�/DQGZLUWVFKDIW� LP�81(6&2�%LRVSKlUHQUHVHUYDW�
5K|Q��9RU�GLHVHP�+LQWHUJUXQG�VROOWH PLW�VWDUN�GLYHUJLHUHQGHQ�)ROJHQ GHV�.OLPDZDQGHOV�JH�
UHFKQHW� ZHUGHQ�� 'D� VLFK� GLHVHU� LP�:HVHQWOLFKHQ� LQ� GHQ� )DNWRUHQ� 1LHGHUVFKODJVYHUWHLOXQJ�
XQG� 7HPSHUDWXUDQVWLHJ� ]HLJHQ� ZLUG�� ODVVHQ� VLFK� MH� QDFK� %RGHQYHUKlOWQLVVHQ� EHUHLWV� MHW]W�
GHXWOLFKH�(UWUDJVHLQEX�HQ� LQ�GHQ�+DXSWIHOGIU�FKWHQ�*HWUHLGH��0DLV�XQG�5DSV�YRUKHUVDJHQ��
'HQ�*HIDKUHQ��GLH�GXUFK�HLQH�LPPHU VWlUNHUH�,QWHQVLYLHUXQJ�ZLH�]� %��HLQH�K|KHUH�%RGHQHUR�
VLRQ��GLH�%HODVWXQJ�GHV�%RGHQV�XQG�GHU�*HZlVVHU�GXUFK�K|KHUH�1LWUDW� XQG�3KRVSKRUEHODV�
WXQJ�HLQKHUJHKHQ��VROOWH GXUFK�3URMHNWH�I�U�HLQH�IOlFKHQVFKRQHQGH�XQG�H[WHQVLYHUH�/DQGZLUW�
VFKDIW� JHJHQJHVWHXHUW� ZHUGHQ�� 'LH� =XVDPPHQDUEHLW� PLW� 1DWXUVFKXW]YHUElQGHQ� XQG� GHP�
gNRODQGEDX�NDQQ�KLHU�ZHLWHUH�PD�JHEOLFKH�,PSXOVH�VHW]HQ�

'LH� %HWULHEVVWUXNWXUHQ XQWHUVFKHLGHQ� VLFK� ]ZLVFKHQ� 7K�ULQJHQ�� %D\HUQ� XQG� +HVVHQ�
JUXQGOHJHQG��,Q�GHU�ED\HULVFKHQ�XQG�KHVVLVFKHQ�5K|Q ZLUG�VLFK�GHU 6WUXNWXUZDQGHO�ZHLWHU�
IRUWVHW]HQ��'LH�8QWHUVFKLHGH�VHW]HQ�VLFK� LQ�DEJHVFKZlFKWHU�)RUP� LQ�GHU�7LHUKDOWXQJ IRUW��
+LHU�GRPLQLHUW�LQ�DOOHQ�GUHL�7HLOHQ�GLH�5LQGHUKDOWXQJ�

'LH� :HUWVFK|SIXQJVNHWWHQ� ODQGZLUWVFKDIWOLFKHU� 3URGXNWH VLQG� VHLW� GHP� HUVWHQ�
5DKPHQNRQ]HSW� WHLOZHLVH� EHGURKW�� WHLOZHLVH� EHUHLWV� JHULVVHQ�� (V� H[LVWLHUW� NHLQH� 0RONHUHL�
PHKU� LP�*HELHW��'LH� =DKO� GHU� 6FKODFKWVWlWWHQ� KDW� UDSLGH� DEJHQRPPHQ��'LH� =DKO GHU� VHOE�
VWlQGLJHQ�0HW]JHU�PLW�KDQGZHUNOLFKHU�9HUDUEHLWXQJ�JHKW�NRQWLQXLHUOLFK�]XU�FN��'DPLW�VLQG�
DXFK�GHQ�0|JOLFKNHLWHQ�GHU�3URILOLHUXQJ�GHU�5K|Q�PLW� UHJLRQDOHQ�4XDOLWlWVSURGXNWHQ��EHU�
GHQ�9HUHLQ�'DFKPDUNH�5K|Q�H��9��*UHQ]HQ�JHVHW]W��1HXH�.RRSHUDWLRQHQ�YRQ�/DQGZLUWHQ�PLW�
9HUDUEHLWXQJVEHWULHEHQ�� GHP�+DQGHO� XQG� GHU�*DVWURQRPLH� N|QQHQ� ]XJOHLFK� GLH� KHLPLVFKH�
/DQGZLUWVFKDIW� XQG� GLH� UHJLRQDOHQ�:LUWVFKDIWVNUHLVOlXIH� VWlUNHQ��0LW� HLQHU� 6FKOLH�XQJ� GHU�
:HUWVFK|SIXQJVNHWWHQ��HLQHU�6WlUNXQJ�GHU�5HJLRQDOYHUPDUNWXQJ XQG GHU�(QWZLFNOXQJ�QHXHU�
4XDOLWlWVSURGXNWH� N|QQWH� GHU� DQKDOWHQGH� .RQVXPHQWHQWUHQG� ]X� 5HJLRQDOLWlW� XQG� %LR� EH�
GLHQW�ZHUGHQ�

*HUDGH�XQWHU�GHQ�DXV�GHU�5HJLRQ�KHUDXV�QLFKW�YHUlQGHUEDUHQ��DEHU�KRFK�G\QDPLVFKHQ�5DK�
PHQEHGLQJXQJHQ�GHV� HXURSlLVFKHQ�XQG� JOREDOHQ�$JUDUPDUNWHV� VLQG� DOOH� $NWHXUH� LP�81(�
6&2�%LRVSKlUHQUHVHUYDW�PLW�%H]XJ�]XU�/DQGZLUWVFKDIW�JHIRUGHUW��JHPHLQVDP�:HJH�]X�HQWZL�
FNHOQ�� GLH� GHU� /DQGZLUWVFKDIW� LP� 81(6&2�%LRVSKlUHQUHVHUYDW� HLQ� ODQJIULVWLJHV� hEHUOHEHQ�
VLFKHUQ�� RKQH�GDVV� GLH�4XDOLWlW� GHU�.XOWXUODQGVFKDIW 5K|Q�GDEHL�6FKDGHQ�QLPPW��=HQWUDOH�
%HGHXWXQJ�NRPPW�KLHU�HLQHU�OHLVWXQJVJHUHFKWHQ�XQG�SDVVJHQDXHQ�$XVJHVWDOWXQJ�GHU�ILQDQ]L�
HOOHQ�.RPSHQVDWLRQ� YRQ� /HLVWXQJHQ� GHU�/DQGZLUWVFKDIW� I�U� %LRGLYHUVLWlW� XQG�/DQGVFKDIWV�
ELOG�]X��'LHV�N|QQWH�ZHJZHLVHQG�DXFK�I�U�DQGHUH 0LWWHOJHELUJVODJHQ�XQG�%LRVSKlUHQUHVHUYD�
WH�VHLQ�

81(6&2�%LRVSKlUHQUHVHUYDWH� N|QQHQ� DXFK� GDGXUFK� LKUHU� )XQNWLRQ� DOV� 0RGHOOUHJLRQ� JH�
UHFKW�ZHUGHQ�� LQGHP�SROLWLVFKHQ�(QWVFKHLGXQJVWUlJHUQ�/|VXQJVPRGHOOH� I�U�GHQ�/lQGOLFKHQ�
5DXP�]XU�9HUI�JXQJ�JHVWHOOW�ZHUGHQ�
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������ /HLWELOG�7KHPHQIHOG�/DQGZLUWVFKDIW�XQG�)LVFKHUHL

'LH�5K|Q�JLOW�DOV�/DQG�GHU�RIIHQHQ�)HUQHQ�XQG�LVW�EHU�KPW�I�U�LKUH�DUWHQUHLFKHQ�%HUJZLHVHQ�
XQG� PDJHUHQ� :HLGHJHELHWH�� 'D� GXUFK� GLH� KHXWLJHQ� $QIRUGHUXQJHQ� LQ� GHU� PRGHUQHQ�
/DQGZLUWVFKDIW GLH� ,QWHQVLYLHUXQJ�DXFK� LQ�+RFKODJHQ� LPPHU�ZHLWHU� IRUWVFKUHLWHW�� JLOW� HV�
SUD[LVWDXJOLFKH�,QVWUXPHQWH�]X�HQWZLFNHOQ��GLH�VRZRKO�I�U�HLQ�$XVNRPPHQ�LQ�GHU�/DQGZLUW�
VFKDIW� VRUJHQ� DOV� DXFK GHP� 6FKXW]� GHV� 2IIHQODQGHV� GLHQHQ�� 'HU�PXOWLIDNWRULHOOH�:HUW� GHU�
/DQGZLUWVFKDIW�VROOWH LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�EHVRQGHUV�KHUYRUJHKREHQ�ZHU�
GHQ��

*HPHLQVDP�PLW�GHQ�9HUWUHWHUQ�GHU�/DQGZLUWVFKDIW�VLQG�|NRQRPLVFK�]XNXQIWVIlKLJH�%HWULHEH�
]X� HQWZLFNHOQ�� GLH� DXFK�PLW�PRGHUQHQ�0HWKRGHQ� LQ� GHU� /DJH� VLQG�� HLQH� GHP�/HEHQVUDXP�
HQWVSUHFKHQGH�$UWHQYLHOIDOW�LQ�GHU�5K|Q�]X�HUKDOWHQ�E]Z��]X�HQWZLFNHOQ�

8PVHW]XQJ�/LPD�$FWLRQ�3ODQ�± $����

������ =LHOH�XQG�0D�QDKPHQ�7KHPHQIHOG�/DQGZLUWVFKDIW�XQG�)LVFKHUHL

=LHO�������� %HZXVVWVHLQVI|UGHUXQJ I�U�GHQ�:HUW�GHU�/DQGZLUWVFKDIW�

'LH�%HZLUWVFKDIWXQJ�YRQ� ODQGZLUWVFKDIWOLFKHQ�)OlFKHQ�KDW�YLHOVHLWLJH�$XVZLUNXQJHQ��1HEHQ�
GHU�(U]HXJXQJ�YRQ�/HEHQVPLWWHOQ�JHVWDOWHW�VLH�DXFK�GLH�.XOWXUODQGVFKDIW��,KUH�)RUP��$UW�XQG�
:HLVH�KDW�(LQIOXVV�DXI�YLHOH�%HUHLFKH��VR�]� %��GLH�:DVVHUTXDOLWlW��GLH�4XDOLWlW�GHU�/HEHQVPLW�
WHO�� DEHU� DXFK�GHQ�(UKROXQJVZHUW� HLQHU�.XOWXUODQGVFKDIW��9� D� GLH�%HWULHEVVWUXNWXU�GHU� LP�
81(6&2�%LRVSKlUHQUHVHUYDW�DQVlVVLJHQ�)DPLOLHQEHWULHEH�XQG�*HQRVVHQVFKDIWHQ� VWlUNW�GLH�
OlQGOLFKH�5HJLRQ�XQG�KDW�VRPLW�JOHLFK]HLWLJ�(LQIOXVV�DXI�GLH�GRUWLJH�/HEHQVTXDOLWlW��=LHO�VROOWH
HV�VHLQ� GDV�%HZXVVWVHLQ�I�U�GLH�YLHOIlOWLJHQ�SRVLWLYHQ�$XVZLUNXQJHQ�GHU�/DQGZLUWVFKDIW�EHL�
GHU�%HY|ONHUXQJ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�]X�VWlUNHQ�

$NWHXUH� .RPPXQHQ��6FKXOlPWHU��6FKXOHQ�XQG %LOGXQJVHLQULFKWXQJHQ�GHU�5HJLRQ��8P�
ZHOWELOGXQJVVWlWWHQ�� ]XVWlQGLJH�0LQLVWHULHQ� GHU� /lQGHU�� QDFKJHRUGQHWH� )DFK�
EHK|UGHQ�� /DQGZLUWH�� /DQGVFKDIWVSIOHJHYHUElQGH�� 1$785$� �����6WDWLRQHQ��
/DQGZLUWVFKDIWOLFKH� %HUDWXQJVVWHOOHQ�� $NWHXUH GHV� %HUHLFKHV� GHPRJUDILVFKHU
:DQGHO�� )DFKVFKXOHQ�� /$*V� XQG� 5$*V /($'(5�� 9HUZDOWXQJVVWHOOHQ� GHV�
81(6&2�%LRVSKlUHQUHVHUYDWHV�� *DVWURQRPLH�� %HKHUEHUJXQJVEHWULHEH�� %DX�
HUQYHUElQGH��%LR�9HUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o 4XDOLIL]LHUXQJ�GHU�YRUKDQGHQHQ�)DFKNUlIWH�XQG HKUHQDPWOLFKHQ�$NWHXUH�LP�8PZHOWELO�
GXQJVEHUHLFK�I�U�GLH�7KHPDWLN�/DQGZLUWVFKDIW�XQG�GHUHQ�=XVDPPHQKlQJH

o 9HUGHXWOLFKXQJ� GHV� =XVDPPHQKDQJV YRQ� /DQGZLUWVFKDIW�� 1DWXUVFKXW]�� /HEHQV�
PLWWHOHU]HXJXQJ� XQG� (UKROXQJVZHUW� EHL GHU� =LHOJUXSSH� GHU� KHLPLVFKHQ� %HY|ONHUXQJ
GXUFK�

o 6WlUNHUH�(LQEH]LHKXQJ�GHU�7KHPDWLN�EHL�GHU�'XUFKI�KUXQJ�YRQ�8PZHOWELOGXQJV�
PD�QDKPHQ�LQ�GHU�5HJLRQ
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o (UVWHOOXQJ�DXI�GDV�7KHPD�EH]RJHQHU 3UHVVHPDWHULDOLHQ��,QIRUPDWLRQVPDWHULDOHQ��
$XVVWHOOXQJHQ��9LGHRV

o 9HUGHXWOLFKXQJ� GHV� =XVDPPHQKDQJV YRQ� /DQGZLUWVFKDIW�� 1DWXUVFKXW]�� /HEHQV�
PLWWHOHU]HXJXQJ�XQG�(UKROXQJVZHUW�EHL GHU�=LHOJUXSSH�7RXULVPXVDNWHXUH GXUFK�

o 6WlUNHUH� (LQEH]LHKXQJ� GHU� 7KHPDWLN� EHL� GHU� 'XUFKI�KUXQJ� YRQ� 8PZHOWELOGXQJV�
PD�QDKPHQ��]� %��/DQGVFKDIWVI�KUXQJHQ �]� %��.UlXWHUZDQGHUXQJ�

o (UVWHOOXQJ� YRQ� ,QIRUPDWLRQVEURVFK�UHQ� I�U� +DQGHO�� *DVWURQRPLH� XQG� %HKHUEHU�
JXQJVEHWULHEH

o 6WlUNXQJ�GHU�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�GXUFK�+HUYRUKHEHQ�LKUHU�%HGHXWXQJ DXFK�I�U�
GDV�'RUIOHEHQ

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o (LQELQGXQJ� GHV� 7KHPDV� Ä/DQGZLUWVFKDIW³� LQ� /HKUSOlQH� XQG� /HUQIHOGHU� LQ� GHU� VFKXOL�
VFKHQ�$XVELOGXQJ

o (LQELQGXQJ�YRQ�ÄgIIHQWOLFKNHLWVDUEHLW³ LQ�GHQ�/HKUSODQ�GHU�/DQGZLUWVFKDIWOLFKHQ�)DFK�
VFKXOHQ

o gIIHQWOLFKNHLWVDUEHLW�DOV�8PVHW]XQJVNULWHULXP�EHL�/DQGZLUWVFKDIWOLFKHQ�)|UGHUSURMHNWHQ

=LHO�������� $QSDVVXQJ� GHU� $JUDUXPZHOWPD�QDKPHQ� DQ� GLH� %HODQJH� GHU�0LW�
WHOJHELUJVODJHQ� LP� 81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q DOV� 0RGHOO�
I�U�DQGHUH�5HJLRQHQ�

'HU�(UKDOW�GHU�GXUFK�H[WHQVLYH�1XW]XQJ�HQWVWDQGHQHQ�5K|QHU�.XOWXUODQGVFKDIW�LVW�YRQ�LQGL�
YLGXHOO�DQJHSDVVWHU�%HZLUWVFKDIWXQJ�DEKlQJLJ��'LH�DXI�/lQGHUHEHQH�EHVWHKHQGHQ�$JUDUXP�
ZHOWSURJUDPPH�ELHWHQ�RIW�QLFKW�DXVUHLFKHQG )OH[LELOLWlW��XP�GLH�VWDQG|UWOLFKHQ�%HVRQGHUKHL�
WHQ� GHU� 5K|QHU� 0LWWHOJHELUJVODJHQ� ]X� EHU�FNVLFKWLJHQ�� $XFK� LVW� GLH� ILQDQ]LHOOH� (QWVFKlGL�
JXQJ��GLH�/DQGEHZLUWVFKDIWHU� I�U�GLH�'XUFKI�KUXQJ�GHU�0D�QDKPHQ�HUKDOWHQ��QLFKW� LPPHU�
NRVWHQGHFNHQG�

'LH�3URJUDPPH�VLQG�KlXILJ�PHKUMlKULJ�XQG�DXI�JHVDPWH�)OXUVW�FNH� 6FKOlJH�DQJHOHJW��HLQH�
LQGLYLGXHOOH�$QSDVVXQJ�ZlKUHQG�GHU�/DXI]HLW�RGHU�DXI�7HLOEHUHLFKH�LVW��ZHQQ��EHUKDXSW��QXU�
PLW�HLQHP�JUR�HQ�9HUZDOWXQJVDXIZDQG�P|JOLFK��(LQH�IDFKOLFKH�%HJOHLWXQJ�XQG�IOH[LEOH�$Q�
SDVVXQJ�GHU�0D�QDKPHQ�LVW�VHOWHQ E]Z��HKHU�VFKZLHULJ��'DU�EHU�KLQDXV�KDW�GLH�7HLOQDKPH�DQ�
$JUDUXPZHOWSURJUDPPHQ�LQ�HLQLJHQ�%HUHLFKHQ�RIWPDOV�(LQIOXVV�DXI�GHQ�JHVDPWHQ�ODQGZLUW�
VFKDIWOLFKHQ�%HWULHE��'LHV�HUK|KW�GLH�+HPPVFKZHOOH�VHLWHQV�GHU�/DQGZLUWVFKDIW�]XU�7HLOQDK�
PH�DQ�GHQ�EHVWHKHQGHQ�3URJUDPPHQ��

$NWHXUH� ]XVWlQGLJH�0LQLVWHULHQ�GHU� EHWHLOLJWHQ�/lQGHU��QDFKJHRUGQHWH�9HUZDOWXQJVEH�
K|UGHQ�� .RQWUROOLQVWDQ]HQ�� )DFKEHK|UGHQ�� (8�.RPPLVVLRQ�� /DQGZLUWVFKDIWOL�
FKH�%HUDWXQJVVWHOOHQ��/DQGZLUWH��%DXHUQYHUElQGH��%LR�9HUElQGH��1DWXUVFKXW]�
YHUElQGH
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NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o (QWZLFNOXQJ� HLQHV� HLQ]HOEHWULHEOLFKHQ� =XVDW]I|UGHUSURJUDPPV� ]XU� 'XUFKI�KUXQJ� YRQ�
VWDQGRUW� XQG�QXW]HUDQJHSDVVWHQ�$JUDUXPZHOWPD�QDKPHQ

o 6LFKHUVWHOOXQJ�HLQHU�NRQWLQXLHUOLFKHQ�XQG�GDXHUKDIWHQ IDFKOLFKHQ�%HJOHLWXQJ�I�U�GLH�%H�
ZLUWVFKDIWHU�YRQ�$JUDUXPZHOWIOlFKHQ�

o bQGHUXQJHQ� GHU� EHVWHKHQGHQ� $JUDUXPZHOWSURJUDPPH� ]XU� )OH[LELOLVLHUXQJ� YRQ ]� %�
0DKG�=HLWSXQNWHQ��6WDIIHOPDKG��%HZHLGXQJVLQWHQVLWlWHQ��0DKG�:HLGH�.RPELQDWLRQHQ

o $EVWLPPXQJ� EHVWHKHQGHU� $JUDUXPZHOWSURJUDPPH� PLW� UK|QVSH]LILVFKHQ� $UWHQVFKXW]�
3URJUDPPHQ��6FKXW]�GHU�%RGHQEU�WHU��5RWPLODQ�3URMHNW��/,)(�3URMHNW� I�U�%HUJZLHVHQ�
XQG�+XWXQJHQ�

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o bQGHUXQJ�GHV�6\VWHPV ]XU�)|UGHUXQJ�YRQ�$JUDUXPZHOWPD�QDKPHQ��VR�GDVV�

o DXFK�QXU�HLQ]HOQHQ�7HLOIOlFKHQ�PLW HLQEH]RJHQ�ZHUGHQ�N|QQHQ�

o $QSDVVXQJHQ��EHU�GLH�9HUWUDJVODXI]HLW�P|JOLFK�VLQG�

o (UNHQQWQLVVH�DXV�)|UGHU� XQG�)RUVFKXQJVSURMHNWHQ��/,)(��1HRSK\WHQ�%HNlPSIXQJ��
5RWPLODQ�3URMHNW��HLQJHDUEHLWHW�RGHU�XPJHVHW]W�ZHUGHQ

o HLQH� HLQKHLWOLFKH� $QSDVVXQJ� GHU� $JUDUXPZHOWPD�QDKPHQ� DXI� $5*(�.XOLVVH� RGHU�
GHP�*HELHW�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�GXUFKJHI�KUW�ZHUGHQ�NDQQ

=LHO�������� 6WUXNWXUDXIEDX�YRQ�UHJLRQDOHQ�:HUWVFK|SIXQJVNHWWHQ�KLQVLFKWOLFK�
3URGXNWLRQ��9HUDUEHLWXQJ��9HUPDUNWXQJ�XQG�9LHKKDOWHUEHUDWXQJ

5HJLRQDOH�:HUWVFK|SIXQJVNHWWHQ�VLQG�LQ�GHU�5K|Q�LQ�EHVWLPPWHQ�%HUHLFKHQ�QXU�EUXFKVW�FN�
KDIW� YRUKDQGHQ� RGHU� WHLOV� JDU� QLFKW�� 5HJLRQDOH )OHLVFK]HUOHJHEHWULHEH RGHU�0RONHUHLHQ�� GLH�
Ä5K|QHU�0LOFK³�YHUDUEHLWHQ XQG�DQELHWHQ� VLQG�QLFKW�YRUKDQGHQ��'HP�JHJHQ�EHU�VWHKHQ�GLH�
1DFKIUDJH�GHU�9HUEUDXFKHU�QDFK�UHJLRQDO�HU]HXJWHQ�3URGXNWHQ�XQG�GLH�1RWZHQGLJNHLW�I�U�GLH�
KHLPLVFKH�/DQGZLUWVFKDIW�GLHVH�3URGXNWH�]X�HU]HXJHQ��=LHO�VROOWH�HV�ODQJIULVWLJ�VHLQ��HLQH�EUHL�
WH�3DOHWWH 5K|QHU�3URGXNWH�DXV�GHP�81(6&2�%LRVSKlUHQUHVHUYDW� LQ�GHU�5K|Q�XQG� LQ�GHQ�
XPOLHJHQGHQ�%DOOXQJVJHELHWHQ�DQELHWHQ�]X�N|QQHQ��'LHV�VLFKHUW�GLH�UHJLRQDOH�/DQGZLUWVFKDIW�
XQG�$UEHLWVSOlW]H�LP�QDFKJHODJHUWHQ�%HUHLFK��VWlUNW�GLH�5HJLRQ�XQG�KLOIW�GLH�.XOWXUODQGVFKDIW�
5K|Q�]X�HUKDOWHQ�

$NWHXUH� 'DFKPDUNH�5K|Q�H��9���5K|Q�*PE+�XQG�ZHLWHUH�0DUNHWLQJRUJDQLVDWLRQHQ ZLH�
GHU�9HUEDQG�GHU�KHVVLVFKHQ�'LUHNWYHUPDUNWHU��/DQGZLUWVFKDIWOLFKH�%HUDWXQJV�
VWHOOHQ��/DQGZLUWH��'DFKPDUNHQ�%HWULHEH���/HEHQVPLWWHOHLQ]HO�� +DQGHO��ZHLWH�
UH� 7RXULVPXVRUJDQLVDWLRQHQ�� .RPPXQHQ�� 5HJLRQDOPDQDJHPHQWV�� 5$*V� XQG�
/$*V� /($'(5�� %DXHUQYHUElQGH�� 1DWXUVFKXW]YHUElQGH�� ELRYHJDQH� 9HUElQGH�
XQG�,QVWLWXWLRQHQ
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7HLO]LHO���������� $XIEDX�HLQHU�UHJLRQDOHQ�:HUWVFK|SIXQJVNHWWH�)OHLVFK�XQG�0LOFK

7HLO]LHO���������� $XIEDX�UHJLRQDOHU�:HUWVFK|SIXQJVNHWWHQ�*HWUHLGH�XQG�gOVDDWHQ

7HLO]LHO���������� $XIEDX�HLQHU�UHJLRQDOHQ�:HUWVFK|SIXQJVNHWWH�%LRYHJDQHU�/DQGEDX

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o (UIDVVXQJ�XQG�'RNXPHQWDWLRQ�EHVWHKHQGHU UHJLRQDOHU :HUWVFK|SIXQJVNHWWHQ

o �:HLWHU�� (QWZLFNOXQJ YRQ�4XDOLWlWVVWDQGDUGV� I�U� UHJLRQDOH� 3URGXNWH GXUFK� GLH�'DFK�
PDUNH�5K|Q�H��9���5K|Q�*PE+

o 9HUEHVVHUXQJ� GHV�.RQWDNWHV� ]ZLVFKHQ� /DQGZLUWVFKDIW�� ODQGZLUWVFKDIWOLFKHQ�%HUDWXQJV�
VWHOOHQ��'DFKPDUNH�5K|Q�H��9���5K|Q�*PE+� 9HUDUEHLWHUQ�XQG�+DQGHO

o )|UGHUXQJ�YRQ�6WDUW�8S�8QWHUQHKPHQ�]XU�(QWZLFNOXQJ�QHXHU�LQQRYDWLYHU�3URGXNWH

o 6FKDIIXQJ�XQG�(WDEOLHUXQJ�HLQHV�)LQDQ]IRQGV��*URZG)XQGLQJ��)|UGHUVWLIWXQJ�]XU�8Q�
WHUVW�W]XQJ�YRQ�/DQGZLUWHQ��)LUPHQ�XQG�3URGXNWLQQRYDWLRQHQ

o (QWZLFNOXQJ�XQG�(USUREXQJ�QHXHU�9HUPDUNWXQJVZHJH

o )DFK�,QIRUPDWLRQHQ�DXFK�I�U�/DQGZLUWH�XQG�LQWHUHVVLHUWH�%HY|ONHUXQJ���.RQVXPHQWHQ

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o $XVEDX�XQG�(UJlQ]XQJ�GHU�UHJLRQDOHQ�:HUWVFK|SIXQJVNHWWHQ�EH]�JOLFK�3URGXNWYLHOIDOW�

o (QWZLFNOXQJ�XQG (WDEOLHUXQJ�UHJLRQDOHU =HUOHJH���9HUDUEHLWXQJV� XQG�/RJLVWLNV\VWHPH

o (UVFKOLH�XQJ�ZHLWHUHU�$EVDW]P|JOLFKNHLWHQ� I�U� UHJLRQDOH� 3URGXNWH� DXFK� LQ� DQJUHQ]HQ�
GHQ�0HWURSROHQ�XQG�%DOOXQJVJHELHWHQ��]� %��5KHLQ�0DLQ�

o (WDEOLHUXQJ�YRQ�5HJLRQDOOlGHQ� LQ�0LWWHO� XQG�2EHU]HQWUHQ�GHU�5HJLRQ� �$5*(�.XOLVVH��
ZLH DXFK�LQ�EHQDFKEDUWHQ�%DOOXQJVJHELHWHQ

o $XIEDX� HLQHV� $OOHLQVWHOOXQJVPHUNPDOV� Ä%LRYHJDQHU� /DQGEDX� LP� 81(6&2�
%LRVSKlUHQUHVHUYDW�5K|Q³

=LHO�������� )|UGHUXQJ�DOWHU�+DXVWLHUUDVVHQ�XQG�DQJHSDVVWHU =XFKWEHUDWXQJ

$OWH�+DXVWLHUUDVVHQ VLQG�KlXILJ�UHJLRQDOW\SLVFKH�XQG�GHU�/DQGVFKDIW�DQJHSDVVWH�5DVVHQ��GLH�
MHGRFK�PHLVW GHQ�PRGHUQHQ�=XFKW]LHOHQ�LQ�GHU�/DQGZLUWVFKDIW�QLFKW�PHKU�HQWVSUHFKHQ��$XV�
6LFKW� GHU� EHVRQGHUHQ� 9HUDQWZRUWXQJ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV� ]XP� (UKDOW� GHU�
$UWHQYLHOIDOW� LVW� GLH� 8QWHUVW�W]XQJ� ]XU� )|UGHUXQJ� DOWHU� +DXVWLHUUDVVHQ� HQWVFKHLGHQG�� 'DV�
5K|QVFKDI��GDV�)UlQNLVFKH�*HOEYLHK��GLH�7K�ULQJHU�:DOG]LHJH�VLQG�EVSZ��5DVVHQ��GLH�UK|Q�
W\SLVFK� VLQG� XQG� DQ� GLH� NDUJH� /DQGVFKDIW� DQJHSDVVW� VLQG�� $OV� (LQVDW]EHUHLFK� JLOW X� D� GLH�
/DQGVFKDIWVSIOHJH��6LH�GLHQHQ�VRPLW�GHU�2IIHQKDOWXQJ�XQG�GHP�(UKDOW�GHU�EHVRQGHUHQ�.XO�
WXUODQGVFKDIW�5K|Q��=XP�(UKDOW�GHU�5DVVHQ� LVW� HLQH� ODQGZLUWVFKDIWOLFKH�1XW]XQJ�PLW�DQJH�
PHVVHQHU�)|UGHUXQJ�XQXPJlQJOLFK�
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%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

$NWHXUH� =XFKWYHUElQGH��*HVHOOVFKDIW�]XP�(UKDOW�DOWHU�+DXVWLHUUDVVHQ��*(+���/DQGZLU�
WH�� /DQGVFKDIWVSIOHJHYHUElQGH�� 1$785$� �����6WDWLRQHQ�� ODQGZLUWVFKDIWOLFKH�
%HUDWXQJVVWHOOHQ�� 'DFKPDUNH� 5K|Q� H�� 9��� 5K|Q� *PE+� XQG� ZHLWHUH� 0DUNH�
WLQJRUJDQLVDWLRQHQ�ZLH�GHU�9HUEDQG�GHU�KHVVLVFKHQ�'LUHNWYHUPDUNWHU��*DVWUR�
QRPLH��'DFKPDUNHQ�%HWULHEH��%DXHUQYHUElQGH��1DWXUVFKXW]YHUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o ,PSOHPHQWLHUXQJ� HLQHU� =XFKWEHUDWXQJ� LP *HVDPWJHELHW� GHV� 81(6&2�
%LRVSKlUHQUHVHUYDWHV�5K|Q��DQDORJ�GHU�ED\HULVFKHQ�6FKDI]XFKWEHUDWXQJ��

o (WDEOLHUXQJ�HLQHU�OlQGHU�EHUJUHLIHQG�HLQKHLWOLFKHQ��GDXHUKDIWHQ 5K|QVFKDII|UGHUXQJ

o 9HUPHKUWH�gIIHQWOLFKNHLWVDUEHLW� LQ�GHU�%HY|ONHUXQJ� ]XU�6WlUNXQJ�GHV�%HZXVVWVHLQV� I�U�
GDV�5K|QVFKDI DOV�,PDJHWUlJHU��ZHUWYROOHU�/DQGVFKDIWVSIOHJHU�XQG�UHJLRQDOH�6SH]LDOLWlW

o 6WlUNXQJ�UHJLRQDOHU�9HUPDUNWXQJVVWUXNWXUHQ�I�U�5K|QVFKDI�3URGXNWH

o (UVFKOLH�XQJ�DOWHUQDWLYHU�(LQNRPPHQVTXHOOHQ�I�U�/DQGVFKDIWVSIOHJHEHWULHEH

o (LQI�KUXQJ� HLQHU� ]XVlW]OLFKHQ� 3UlPLH� DXV� GHQ� $JUDUXPZHOWPD�QDKPHQ� EHL� 1XW]XQJ�
VRQVWLJHU�KHLPLVFKHU�1XW]WLHUUDVVHQ�]XU�/DQGVFKDIWVSIOHJH

o )|UGHUXQJ� GHV� +HUGHQVFKXW]HV� JHJHQ� %HXWHJUHLIHU� GXUFK� HQWVSUHFKHQGH� 3UlYHQWLRQV�
PD�QDKPHQ

o (LQKHLWOLFKH��XQE�URNUDWLVFKH XQG�DQJHPHVVHQH�VWDDWOLFKH�(QWVFKlGLJXQJ�I�U�:HLGHWLHU�
KDOWHU EHL�:ROIV� XQG�/XFKVULVVHQ

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o 9HUHLQIDFKXQJ�GHU�:HLGH�0RGXOH�LQ�GHQ�$JUDUXPZHOWPD�QDKPHQ�I�U�.RSSHOXQJ�XQG�
1DFKWSIHUFKH

o $QSDVVXQJ�GHU�$JUDUXPZHOWPD�QDKPHQ�HQWVSUHFKHQG�=LHO�������

o 6FKDIIXQJ�YRQ�$UFKH�+|IHQ�ELV�KLQ�]XU�Ä$UFKH�5HJLRQ 5K|Q³�]XP�(UKDOW�DOWHU�+DXVWLHU�
UDVVHQ

=LHO������� )|UGHUXQJ�VWDQGRUWDQJHSDVVWHU�%HZHLGXQJVV\VWHPH��:DQGHUVFKl�
IHUHL��5LQGHU��0XOWLVSH]LHV�X�D��

'LH�XUVSU�QJOLFK�ZHLW�YHUEUHLWHWH�:HLGH� XQG�+�WHKDOWXQJ YRQ�5LQGHUQ�XQG�6FKDIHQ�VRZLH�
GLH�:DQGHUVFKlIHUHL KDEHQ�PD�JHEOLFK� ]XU�(QWVWHKXQJ�GHU� H[WHQVLYHQ�5K|QHU�.XOWXUODQG�
VFKDIW�EHLJHWUDJHQ��VLQG�MHGRFK�LQ]ZLVFKHQ�LQ�HLQLJHQ�7HLOHQ�GHU�ODQGZLUWVFKDIWOLFK�JHQXW]WHQ�
*HELHWH�YHUVFKZXQGHQ��*UR�IOlFKLJH�� ]XVDPPHQKlQJHQGH��KlXILJ�DXFK�NRPPXQDOH�:HLGH�
XQG�+XWHIOlFKHQ�ZXUGHQ� LQ�GHQ� OHW]WHQ�-DKUHQ� LPPHU�KlXILJHU� DQ�5LQGHUKDOWHU�YHUSDFKWHW�
RGHU� GXUFK� .RSSHOKDOWXQJ� LQWHQVLYLHUW�� (LQ� GXUFKJlQJLJHV� 7ULHEZHJHQHW]� I�U� GLH�:DQGHU�
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%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

VFKlIHUHL�H[LVWLHUW�QLFKW�PHKU��'DV�7KHPD�0XOWLVSH]LHVEHZHLGXQJ�ZLUG�QXU�LQ�JHULQJHP�8P�
IDQJ�SUDNWL]LHUW�

=XU�)|UGHUXQJ�HLQHV� VWDQGRUWDQJHSDVVWHQ�%HZHLGXQJVV\VWHPV� VROOWH� HLQ�.RQ]HSW� HUDUEHLWHW�
ZHUGHQ�� GDV� VLFKHUVWHOOW�� GDVV� YHUVFKLHGHQVWH� %HZLUWVFKDIWVIRUPHQ� QHEHQHLQDQGHU� LQ� GHU�
5K|Q� H[LVWLHUHQ� N|QQHQ�XQG� HLQH� IDFKJHUHFKWH�3IOHJH� YRQ�/HEHQVUlXPHQ�XQG�%LRWRSHQ� VL�
FKHUJHVWHOOW� ZHUGHQ� NDQQ�� =LHO� LVW GHU� GDXHUKDIWH� (UKDOW� ZHUWJHEHQGHU�2IIHQODQGDUWHQ� XQG�
/HEHQVUlXPH�LQ�GHU�5K|Q��GLH�DXFK�WRXULVWLVFK�YRQ�KRKHP�:HUW�VLQG�

$NWHXUH� 1DWXUVFKXW]EHK|UGHQ�� /DQGVFKDIWVSIOHJHYHUElQGH�� 1$785$� �����6WDWLRQHQ��
.RPPXQHQ��1XW]YLHKKDOWHU��6FKlIHUHLYHUElQGH��/DQGZLUWVFKDIWVlPWHU��%DXHUQ�
YHUElQGH�� 1DWXUVFKXW]YHUElQGH�� 9HUZDOWXQJVVWHOOHQ� 81(6&2�
%LRVSKlUHQUHVHUYDW�5K|Q�

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o )|UGHUXQJ�GHU�ZLUWVFKDIWOLFKHQ�3ODQXQJVVLFKHUKHLW�GXUFK (WDEOLHUXQJ�HLQHV�YHUOlVVOLFKHQ�
7ULHEZHJHQHW]HV�� 7UlQNHV\VWHPV� XQG� 9HUQHW]XQJ� DXVUHLFKHQG� GLPHQVLRQLHUWHU�� GDXHU�
KDIWHU :HLGHIOlFKHQ�LQ�GHU�5K|Q

o 8QWHUVW�W]XQJ� YRQ� $XVELOGXQJVEHWULHEHQ� XQG� (UKDOW� GHU� 6FKDI]XFKWEHUDWXQJ� VRZLH�
(WDEOLHUXQJ� ]HQWUDOHU� $QVSUHFKSDUWQHU�� XP� GLH� =LHOH� GHV� 1DWXUVFKXW]HV� PLW� GHQ�
1XW]YLHKKDOWHUQ��5LQG��6FKDI��=LHJH��0XOWLVSH]LHV� ]X�NRPPXQL]LHUHQ

o VSH]LHOOH��GDXHUKDIWH�)|UGHUXQJ�GHV�5K|QVFKDIHV�XQG�DQGHUHU�UHJLRQDOHU�7LHUUDVVHQ�]XP�
(UKDOW�ORNDOHU�1XW]WLHUUDVVHQ�DOV�.XOWXUJXW�GHU�5K|Q

o )|UGHUXQJ�GHV�$EVDW]HV�YRQ�5LQG���6FKDI� XQG�=LHJHQSURGXNWHQ�LQ�GHU�5HJLRQ�XQG�DX�
�HUKDOE LQVEHVRQGHUH��EHU�GLH�'DFKPDUNH�5K|Q�XQG�LKUH�3DUWQHUEHWULHEH

=LHO������� )|UGHUXQJ�GHU�UHJLRQDOHQ�)LVFKHUHL��)LVFK]XFKW

=LHO�LVW�GLH�)|UGHUXQJ�HLQHU�JH]LHOWHQ�9HUPHKUXQJ�XQG�$XI]XFKW�GHU�Ä5K|QHU�%DFKIRUHOOH³�LQ�
GHQ�)LVFKHUHLEHWULHEHQ�GHV�%LRVSKlUHQUHVHUYDWV��*HSODQW�LVW�GLH�9HUZHQGXQJ�GHU�)LVFKH�]XP�
HLQHQ�DOV�UHJLRQDOH�6SH]LDOLWlW���6SHLVHILVFK��]��%��DOV�JHUlXFKHUWH�%DFKIRUHOOH�EHL�GHQ�5HJLR�
QDOSURGXNWHQ�� XQG� ]XP� DQGHUHQ� DOV� UHJLRQDOHV� %HVDW]PDWHULDO� I�U� GLH� )OLH�JHZlVVHU� GHU�
5K|Q�EHL�GHU�'XUFKI�KUXQJ�EHVWDQGVVW�W]HQGHU�0D�QDKPHQ�GXUFK�GLH�)LVFKHUHLEHUHFKWLJWHQ�
RGHU�9HUZHQGXQJ�GHU�7LHUH�I�U�]��%��:LHGHUDQVLHGOXQJVSURJUDPPH�GHU�YRP�$XVVWHUEHQ�EH�
GURKWHQ�)OXVVSHUOPXVFKHO��'LH�0D�QDKPHQ�VROOHQ� ODQJIULVWLJ�GD]X�GLHQHQ��GHQ� ,PSRUW�YRQ�
)LVFKHQ��GLH�QLFKW�DXV�GHU�5HJLRQ�VWDPPHQ��]X�UHGX]LHUHQ�XQG�JOHLFK]HLWLJ�]XU�(UKDOWXQJ�GHV�
*HQRW\SV�GHU�KHLPLVFKHQ�Ä5K|QHU�%DFKIRUHOOH³�EHL]XWUDJHQ�

$NWHXUH� ]XVWlQGLJH�0LQLVWHULHQ�GHU�/lQGHU�XQG�QDFKJHRUGQHWH�)DFKEHK|UGHQ��8QWHUH�
XQG� 2EHUH� )LVFKHUHLEHK|UGHQ�� )LVFKHUHLEHWULHEH� �)LVFKZLUWH�� )LVFK]�FKWHU���
ODQGZLUWVFKDIWOLFKH�%HUDWXQJVVWHOOHQ��5K|Q�*PE+��'DFKPDUNH�5K|Q�� JDVWUR�
QRPLVFKH�%HWULHEH�XQG�'DFKRUJDQLVDWLRQHQ��9HUZDOWXQJVVWHOOHQ�GHV�81(6&2�
%LRVSKlUHQUHVHUYDWHV
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NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o $XIEDX�HLQHU� OlQGHU�EHUJUHLIHQGHQ�IHVWHQ�*UXSSH�YRQ�$NWHXUHQ�]XU� JH]LHOWHQ�$XI]XFKW�
XQG�9HUPHKUXQJ�GHU�Ä5K|QHU�%DFKIRUHOOH³

o ,QLWLLHUXQJ� YRQ�.RRSHUDWLRQHQ� ]ZLVFKHQ� )LVFK]�FKWHUQ� XQG�*DVWURQRPLH� XQWHU� )HGHU�
I�KUXQJ�GHU�'DFKPDUNH�5K|Q��5K|Q�*PE+

o 9HUNQ�SIXQJ� YRQ� 1DWXUVFKXW]SURMHNWHQ� LP� %HUHLFK� *HZlVVHU� PLW� GHP� (LQVDW]� GHU�
Ä5K|QHU�%DFKIRUHOOH³�DOV�%HVDW]ILVFK

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o 9ROOVWlQGLJH�8PVHW]XQJ�HLQHU� UHJLRQDOHQ�(U]HXJXQJ�XQG�=XFKW� LQNO��)�WWHUXQJ� I�U�GLH�
Ä5K|QHU�%DFKIRUHOOH³�LP�6LQQH�GHU�'DFKPDUNH�5K|Q

o =HUWLIL]LHUXQJ�GHU�Ä5K|QHU�%DFKIRUHOOH³�GXUFK�GLH�'DFKPDUNH�5K|Q�DOV�JHVLHJHOWHV�5K|�
QHU�Ä'DFKPDUNHQSURGXNW³

=LHO�������� (QWZLFNOXQJ�GHV�JHVDPWHQ�81(6&2�%LRVSKlUHQUHVHUYDWV�5K|Q�]XU�
ODQGZLUWVFKDIWOLFKHQ�gNRPRGHOOUHJLRQ

=XU]HLW�VLQG�GLH�/DQGNUHLVH�5K|Q�*UDEIHOG �%<��XQG�)XOGD��+(��ODQGZLUWVFKDIWOLFKH�gNRPR�
GHOO�5HJLRQHQ� 3RVLWLYH�$QVlW]H�VLQG�IRUW]XVHW]HQ�XQG�DXI�DQGHUH�/DQGNUHLVH�]X��EHUWUDJHQ��

)�U� HLQH� /DQGZLUWVFKDIW�� GLH� QDFKKDOWLJ� JHVXQGH� /HEHQVPLWWHO SURGX]LHUW�� GDV�7LHUZRKO� VL�
FKHUVWHOOW XQG�HLQH�KRKH�$UWHQYLHOIDOW�JHZlKUOHLVWHW��LVW�GLH�)|UGHUXQJ�DOV gNRPRGHOO�5HJLRQ�
YRQ�JUR�HP�9RUWHLO��'LH�:HWWEHZHUEH��GLH�LQ�%D\HUQ�XQG�+HVVHQ�DOOH�]ZHL�-DKUH�DXVJHVFKULH�
EHQ�ZHUGHQ�� OHJHQ�GHQ�)RNXV�DXI�%HUDWXQJ��%LOGXQJ�XQG�8QWHUVW�W]XQJ�EHL�GHU�9HUQHW]XQJ�
GHU��%LR�� /DQGZLUWH�LQ�YHUVFKLHGHQHQ�3URGXNWLRQV]ZHLJHQ��%LVKHU�JLEW�HV�LQ�7K�ULQJHQ�HLQH�
VROFKH�8QWHUVW�W]XQJ�QRFK�QLFKW��=LHO�VROOWH�HV�VHLQ� GLHV�]XN�QIWLJ�DXFK�LQ�7K�ULQJHQ�XP]X�
VHW]HQ��

(LQH�JH]LHOWH�(QWZLFNOXQJ ]XU�*HVDPW�gNRPRGHOOUHJLRQ�N|QQWH GHQ %LRDQEDX�ODQJIULVWLJ�DXI�
�����GHU�)OlFKH�VWHLJHUQ��:HLWHUH�=LHOH GHV�%LRDQEDXV�VLQG�GHU�JHQWHFKQLNIUHLH�$QEDX�VRZLH�
HLQH JHQWHFKQLNIUHLH�)�WWHUXQJ��/DQJIULVWLJ�VROOWH GHU�)RNXV�DXFK�DXI�UHJLRQDOHQ�.UHLVOlXIHQ�
OLHJHQ��GLH�X� D� GXUFK�GLH�3URGXNWLRQ�KHLPLVFKHU (LZHL�SIODQ]HQ�JHVFKORVVHQ�ZHUGHQ�N|QQ�
WHQ��

$NWHXUH� ]XVWlQGLJH�0LQLVWHULHQ�GHU�/lQGHU�XQG�QDFKJHRUGQHWH�)DFKEHK|UGHQ��%HUDWHU�
GHU� gNRPRGHOOUHJLRQHQ�� /DQGZLUWH�� /DQGVFKDIWVSIOHJHYHUElQGH�� 1$785$�
�����6WDWLRQHQ�� ODQGZLUWVFKDIWOLFKH�%HUDWXQJVVWHOOHQ��'DFKPDUNH�5K|Q�H��9���
5K|Q� *PE+� XQG� ZHLWHUH� 7RXULVPXV� XQG�0DUNHWLQJRUJDQLVDWLRQHQ� ZLH� GHU�
9HUEDQG� GHU� KHVVLVFKHQ� 'LUHNWYHUPDUNWHU�� *DVWURQRPLH�� +RFKVFKXOHQ� 8QL�
YHUVLWlWHQ�� 7HFKQRORJLH� XQG� *U�QGHU]HQWUHQ� GHU� 5HJLRQ�� :DVVHUEHK|UGHQ��
%DXHUQYHUElQGH�� %LR�9HUElQGH�� bPWHU� I�U� OlQGOLFKH� (QWZLFNOXQJ�� /DQGZLUW�
VFKDIWVlPWHU��1DWXUVFKXW]YHUElQGH
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%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o (QWZLFNOXQJ�GHU�WK�ULQJLVFKHQ�/DQGNUHLVH�]X�HLQHU�gNRPRGHOOUHJLRQ

o :HLWHUI�KUXQJ�XQG�$XVZHLWXQJ�GHU�EHVWHKHQGHQ�gNRPRGHOOUHJLRQHQ DXFK�LQ�GHU�ED\HUL�
VFKHQ�XQG�KHVVLVFKHQ�5K|Q

o 9HUEHVVHUWH�ILQDQ]LHOOH�$XVVWDWWXQJ�I�U�GLH�gNRPRGHOOUHJLRQHQ�]XU�8PVHW]XQJ�YRQ�%HUD�
WXQJ��,QIRUPDWLRQHQ�XQG�UHJLRQDO�DQJHSDVVWHQ�$QEDXYHUVXFKHQ

o 9HUPHKUWHU�$XVWDXVFK�GHU�5K|QHU�gNRPRGHOOUHJLRQHQ�XQWHUHLQDQGHU

o (UK|KXQJ�GHV�$QWHLOV�gNRODQGZLUWVFKDIW�LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q

o )|UGHUXQJ�GHU�8PVWHOOXQJVEHUDWXQJ�]XU�gNRODQGZLUWVFKDIW

o )|UGHUXQJ�GHV�$XVEDXV�GHU�1HW]ZHUNH�%LR�%DXHUQ

o )|UGHUXQJ�YRQ�9HUDUEHLWXQJ�XQG�$XVEDX�GHU�9HUPDUNWXQJ�YRQ�%LRSURGXNWHQ

o 8QWHUVW�W]HQGH�%HUDWXQJ�I�U�GHQ�VLQQYROOHQ��KHLPLVFKHQ�(LZHL�SIODQ]HQDQEDX�

o $QODJH� YRQ�9HUVXFKVIHOGHUQ�PLW� DOWHUQDWLYHQ�(QHUJLHSIODQ]HQ�� GLH� DXFK�EHL� DXVJHSUlJ�
WHP�1LHGHUVFKODJVPDQJHO�DOV�)ROJH�GHV�.OLPDZDQGHOV�DN]HSWDEOH�(UWUlJH�EULQJHQ�VRZLH�
GHUHQ�ZLVVHQVFKDIWOLFKH�%HJOHLWXQJ

o 8QWHUVXFKXQJHQ�]XU�HIIL]LHQWHQ�1XW]XQJ�YRQ�/DQGVFKDIWVSIOHJH�6FKQLWWJXW�I�U�GLH�(QHU�
JLHHU]HXJXQJ� �]� %�� 0RGHOOSURMHNW� ]XU� +HUVWHOOXQJ� YRQ� 3IODQ]HQNRKOH� PLWWHOV� 3\UHJ�
7HFKQRORJLH�XQG�+HUVWHOOXQJ�YRQ�6\QWKHVHJDV��*U�QVFKQLWW�DOV�$XVJDQJVVWRII��

o 6WlUNXQJ�GHU�3URMHNWLQLWLDWLYHQ�I�U�GLH�8PVHW]XQJ�GHU�=LHOH�GHU�:DVVHUUDKPHQULFKWOLQLH�
GXUFK�GLH�/DQGZLUWVFKDIW�

o OlQGHU�EHUJUHLIHQGH� �VHQVLEOH��:HJHSODQXQJ� GHU� ODQGZLUWVFKDIWOLFKHQ�:LUWVFKDIWVZHJH�
�XQWHU�1XW]XQJ�UHJLRQDOHU�%DXVWRIIH���DNWXHOO�QLFKW�JHQXW]WH�:HJH�DOV�6WUXNWXUHOHPHQWH�
HUKDOWHQ

o NHLQH�%HQDFKWHLOLJXQJ�I�U�NRQYHQWLRQHOOH�%HWULHEH�JHJHQ�EHU�6WDWXV�4XR

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o =XVDPPHQVFKOXVV� XQG� )|UGHUXQJ� DOOHU� EHWHLOLJWHQ� 5K|Q�/DQGNUHLVH� ]X� HLQHU� *HVDPW�
gNRPRGHOOUHJLRQ 5K|Q

=LHO�������� /lQGHU�EHUJUHLIHQGH� ODQGZLUWVFKDIWOLFKH�%HUDWXQJ�XQG�.RRUGLQD�
WLRQ�YRQ�$XVJOHLFKV� XQG�.RPSHQVDWLRQVPD�QDKPHQ�

8P�GLH�EHVRQGHUHQ�%HODQJH�HLQHU�QDFKKDOWLJHQ�(QWZLFNOXQJ�NRQVHTXHQW�DXFK� LQ�GHU�/DQG�
ZLUWVFKDIW�XP]XVHW]HQ�� VROOWH QHEHQ�GHU�2IIL]LDOEHUDWXQJ� LQ�%D\HUQ�XQG�+HVVHQ� HLQH�HLJHQ�
VWlQGLJH�%HUDWXQJ� LP�JHVDPWHQ�*HELHW�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�YRUKDQGHQ�VHLQ��
'XUFK� GLHVH� %HUDWXQJ� VROOWHQ 0RGHOOH� HUDUEHLWHW� ZHUGHQ�� GLH� ODQJIULVWLJ� GLH� |NRQRPLVFKHQ�
=ZlQJH�GHU�/DQGZLUWVFKDIW�PLW�GHQ�$QVSU�FKHQ�GHV�1DWXU� XQG�5HVVRXUFHQVFKXW]HV�YHUHL�
QHQ�N|QQHQ��1HEHQ�'LYHUVLIL]LHUXQJ��/DQGVFKDIWVSIOHJH�XQG�%LRODQGZLUWVFKDIW�VROOWHQ DOWHU�
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%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

QDWLYH�(LQNRPPHQVVWUDWHJLHQ�HQWZLFNHOW�ZHUGHQ��GLH�GLH�ODQGZLUWVFKDIWOLFKHQ�%HWULHEH�QDFK�
KDOWLJ� VWlUNHQ��'DUDQ� DQJHSDVVW� VROOWHQ�0HWKRGHQ� XQG�9RUJHKHQVZHLVHQ� ]XU� EHVVHUHQ� 3OD�
QXQJ� YRQ� $XVJOHLFKV� XQG� .RPSHQVDWLRQVPD�QDKPHQ� HUVWHOOW ZHUGHQ�� 'DU�EHU� KLQDXV�
N|QQWH HLQ�$XJHQPHUN�DXI�VROFKH�SURGXNWLRQVLQWHJULHUWHQ .RPSHQVDWLRQVPD�QDKPHQ��VRJ��
3,.��JHOHJW�ZHUGHQ��GLH�GLH�QDWXUVFKXW]IDFKOLFKHQ�$VSHNWH�GHU�5K|Q�EHVRQGHUV�JXW�YHUIROJHQ
XQG GDXHUKDIWH�:LUNXQJ�HQWZLFNHOQ�

$NWHXUH� ]XVWlQGLJH�0LQLVWHULHQ�GHU�/lQGHU�XQG�QDFKJHRUGQHWH�)DFKEHK|UGHQ��/DQGZLU�
WH�� /DQGVFKDIWVSIOHJHYHUElQGH�� ODQGZLUWVFKDIWOLFKH� %HUDWXQJVVWHOOHQ�� 9HUZDO�
WXQJVVWHOOHQ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV��1DWXUVFKXW]YHUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o ,PSOHPHQWLHUXQJ� HLQHU� ODQGZLUWVFKDIWOLFKHQ� %HUDWXQJ� I�U� GLH� %HWULHEH� LP� 81(6&2�
%LRVSKlUHQUHVHUYDW� 5K|Q�� $QJOLHGHUXQJ� DQ� GLH� 9HUZDOWXQJVVWHOOHQ� GHV� 81(6&2�
%LRVSKlUHQUHVHUYDWHV�]XU�'XUFKI�KUXQJ�YRQ�6HPLQDUHQ��:RUNVKRSV��([NXUVLRQHQ

o (QWZLFNOXQJ�YRQ�%HWULHEVNRQ]HSWHQ�]XU 9HUHLQEDUNHLW�YRQ�1DWXUVFKXW]�XQG�:LUWVFKDIW�
OLFKNHLW

o 'XUFKI�KUXQJ�YRQ�,GHHQZRUNVKRSV�]XU�:HLWHUHQWZLFNOXQJ�5K|QHU�%HWULHEH�

o 'DUDXI�DXIEDXHQGH�IDFKOLFKH�%HJOHLWXQJ�GHU�PRGHOOKDIWHQ�8PVHW]XQJ�GHU�,GHHQ

o $XIVWHOOXQJ�GHU�I�U�GLH�YHUVFKLHGHQHQ�%HUHLFKH� %HODQJH�GHU�5K|Q�EHVRQGHUV�VLQQYROOHQ�
SURGXNWLRQVLQWHJULHUWHQ�$XVJOHLFKVPD�QDKPHQ��3,.� XQG 9HUQHW]XQJ�YRQ�)|UGHU� XQG�
)RUVFKXQJVSURMHNWHQ

o $EVWLPPXQJ� PLW� /DQGEHZLUWVFKDIWHUQ� XQG� UHJLRQDOHQ� $NWHXUHQ� ]XU� (UUHLFKXQJ� GHV�
EHVWP|JOLFKHQ�(UJHEQLVVHV�YRQ�$XVJOHLFKVPD�QDKPHQ

o 4XDOLIL]LHUXQJ�GHU�ORNDOHQ�6DFKEHDUEHLWHU�LP�+LQEOLFN�DXI�GLH�3URMHNW]LHOH�

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o hEHUSU�IXQJ� JHVHW]OLFKHU� 9RUJDEHQ� DQ� GLH� NOLPDWLVFKHQ� 9RUDXVVHW]XQJHQ� LQ� GHU�5K|Q�
�*UHHQLQJ��'�QJHYHURUGQXQJ��KLQVLFKWOLFK�9HUHLQEDUNHLW�YRQ�1DWXUVFKXW]EHODQJHQ�XQG�
:LUWVFKDIWOLFKNHLW

o (QWZLFNOXQJ�HLQHV�.DWDORJHV�YRQ�I�U�GDV�81(6&2�%LRVSKlUHQUHVHUYDW�EHVRQGHUV�JHHLJ�
QHWHQ�$XVJOHLFKV� XQG�(UVDW]PD�QDKPHQ��

=LHO ������� (UKDOW�XQG�5HQDWXULHUXQJ�YRQ�.RKOHQVWRIIVHQNHQ�XQG�9HUVWlUNXQJ�
GHU�.RKOHQVWRIIELQGXQJ�EHL�GHU�)OlFKHQQXW]XQJ� �0LQLPLHUXQJ�GL�
UHNWHU� &2��(PLVVLRQ�� %HLWUDJ� ]XU� &2��)L[LHUXQJ� DOV� %HLWUDJ� I�U�
GHQ�.OLPDVFKXW]

$NWHXUH� /DQGQXW]HU� :LUWVFKDIW�� QDFKJHRUGQHWH� )DFKEHK|UGHQ�� .RPPXQHQ� 9HUZDO�
WXQJVVWHOOHQ�81(6&2�%LRVSKlUHQUHVHUYDW 5K|Q��1DWXUVFKXW]YHUElQGH
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%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG IRUWODXIHQG��

o (UKDOW GHU�.OLPDVFKXW]IXQNWLRQ�GHU�%|GHQ�GXUFK�6WHLJHUXQJ�GHU�+XPXVELOGXQJ�XQG� �
ELQGXQJ�LQ�GHQ�$FNHUE|GHQ��]� %��GXUFK�0LQLPDOERGHQEHDUEHLWXQJ��0XOFKHQ��%RGHQEH�
GHFNXQJ��=ZLVFKHQIUXFKWDQEDX��)UXFKWZHFKVHO�

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o (UK|KXQJ�GHV�*U�QODQGDQWHLOV LQVEHVRQGHUH�GXUFK�8PZDQGOXQJ�YRQ�$FNHU� LQ�'DXHU�
JU�QODQGIOlFKHQ DXI�HURVLRQVJHIlKUGHWHQ�6WDQGRUWHQ�XQG�LP�hEHUVFKZHPPXQJVEHUHLFK�
YRQ�*HZlVVHUQ

o %HZDKUXQJ�� :LHGHUKHUVWHOOXQJ� XQG� 1HXDQODJH� YRQ� QDW�UOLFKHQ� &2��6HQNHQ� �)HXFKW�
JHELHWH�XQG�DUWHQUHLFKHV�'DXHUJU�QODQG�

=LHO��������� 9HUULQJHUXQJ�GHU�MlKUOLFKHQ�HQHUJLHEHGLQJWHQ�&2��(PLVVLRQHQ�VR�
ZLH�DQGHUHU�NOLPDUHOHYDQWHU�*DVH DOV� ODQGZLUWVFKDIWOLFKHU�%HLWUDJ�
]XP�.OLPDVFKXW]

$NWHXUH� /DQGQXW]HU� :LUWVFKDIW�� =LYLOJHVHOOVFKDIW�� ,QLWLDWLYHQ�� 9HUEUDXFKHU�� 9HUHLQH�
9HUElQGH��/DQGNUHLVH��'DFKPDUNH�5K|Q�H��9���5K|Q�*PE+� 9HUZDOWXQJVVWHOOHQ�
GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q��ODQGZLUWVFKDIWOLFKH�%HUDWXQJVVWHOOHQ��
%DXHUQYHUElQGH��1DWXUVFKXW]YHUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o (U]HXJXQJ�XQG�UHJLRQDOH�9HUPDUNWXQJ�YRQ�%LRSURGXNWHQ��Y� D� YRQ )OHLVFK�YRQ�7LHUHQ�
DXV�H[WHQVLYHU�:HLGHKDOWXQJ��+HXPLOFKSURGXNWHQ�VRZLH�)OHLVFK�DXV�UHJLRQDOHU�-DJG

o (UK|KXQJ GHV�$QWHLOV�GHU�|NRORJLVFKHQ�/DQGZLUWVFKDIW�DQ�GHU�/DQGQXW]XQJ�

o 8PVWHOOXQJ� DXI� H[WHQVLYHUH� /DQGQXW]XQJ�PLW� JOHLFK]HLWLJHU� 5HGX]LHUXQJ� YRQ� V\QWKHWL�
VFKHP� '�QJHUHLQVDW]� XQG� GDGXUFK� 5HGX]LHUXQJ� GHU� %LOGXQJ� YRQ� /DFKJDV� �1�2�
�����IDFKH�Ä.OLPDZLUNVDPNHLW³�YRQ�&2��

o .HLQH� 6WLFNVWRIIDXVWUlJH� DXV� ODQGZLUWVFKDIWOLFK� JHQXW]WHQ� )OlFKHQ� LQ� *UXQGZDVVHU��
2EHUIOlFKHQJHZlVVHU�XQG�/XIW

o 8PVWHOOXQJ�DXI�H[WHQVLYH�9LHK� XQG�:HLGHKDOWXQJ�PLW�0LQLPLHUXQJ�GHV�(LQVDW]HV�YRQ�
.UDIWIXWWHU��]XU�0LQLPLHUXQJ�YRQ�7UHLEKDXVJDVHPLVVLRQHQ�Y� D��YRQ�0HWKDQ�XQG�/DFK�
JDV�1�2�

o 1XW]XQJ�GHV�EHWULHEVEHGLQJWHQ�$QIDOOV�YRQ�*�OOH�]XU�(QHUJLHJHZLQQXQJ��%LRJDVDQODJHQ�
PLW�.UDIWZlUPHNRSSOXQJ�

o 8QWHUVXFKXQJ� GHU� =XVDPPHQKlQJH� ]ZLVFKHQ� GHU]HLWLJHQ�+DOWXQJVYHUIDKUHQ� LP�81(�
6&2�%LRVSKlUHQUHVHUYDW�5K|Q�LP�9HUJOHLFK PLW�DQGHUHQ�+DOWXQJVYHUIDKUHQ�LP�+LQEOLFN�
DXI�&2��(PLVVLRQHQ
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ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o 6FKXW]�GHU�*UDVQDUEH�XQG�JOHLFK]HLWLJHU�(UKDOW�GHU�UHJLRQDOHQ�$UWHQYLHOIDOW�GXUFK�VWDQG�
RUWDQJHSDVVWH�XQG�H[WHQVLYH�5LQGHUEHVWlQGH

=LHO��������� 9RUELOGOLFKH� 9HUELQGXQJ� YRQ� 1DWXUVFKXW]]LHOHQ� XQG� ODQGZLUW�
VFKDIWOLFKHU�%HZLUWVFKDIWXQJ� LQ�GHQ�1$785$ �����*HELHWHQ�E]Z��
3IOHJH]RQHQ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�

'LH�1$785$������*HELHWH��))+� XQG�9RJHOVFKXW]JHELHWH��XQG�3IOHJH]RQHQ�JHK|UHQ�]X�GHQ�
|NRORJLVFK� ZHUWYROOVWHQ� /HEHQVUlXPHQ� LP� 81(6&2�%LRVSKlUHQUHVHUYDW�� 2IW� GXUFK� PHLVW�
H[WHQVLYH�1XW]XQJ�HQWVWDQGHQ��SUlJHQ�VLH�GDV�/DQGVFKDIWVELOG�XQG�EHJU�QGHQ�GLH�ORNDOH�$U�
WHQYLHOIDOW��$OV 0RGHOOUHJLRQ� I�U�GDV�=XVDPPHQOHEHQ�]ZLVFKHQ�0HQVFK�XQG�8PZHOW�KDEHQ�
1$785$ �����*HELHWH�E]Z��3IOHJH]RQHQ�LQ�GHU�5K|Q�VRPLW�]HQWUDOH�%HGHXWXQJ��+LHU�VROOWH
GLH� %HZLUWVFKDIWXQJ� DXI� GHU� %DVLV� IDFKOLFKHU� %HUDWXQJ� JH]LHOW� QDFK� |NRORJLVFKHQ�*HVLFKWV�
SXQNWHQ� DXVJHULFKWHW� XQG� YRUELOGOLFK� GXUFKJHI�KUW� ZHUGHQ�� $QKDQG� UHJHOPl�LJHU� (UIROJV�
NRQWUROOHQ� VROOWHQ� GLH� $XVZLUNXQJHQ� GHU� %HZLUWVFKDIWXQJ� DXI� GLH� ORNDOH� %LRGLYHUVLWlW� EHR�
EDFKWHW�ZHUGHQ�

$NWHXUH� ]XVWlQGLJH� 0LQLVWHULHQ� GHU� EHWHLOLJWHQ� /lQGHU�� /DQGZLUWH�� .RPPXQHQ�� /DQG�
VFKDIWVSIOHJHYHUElQGH��1$785$������6WDWLRQHQ��1DWXUVFKXW]EHK|UGHQ��1DWXU�
VFKXW]YHUElQGH�� 9HUZDOWXQJVVWHOOHQ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV� 5K|Q��
)RUVFKXQJVHLQULFKWXQJHQ��+RFKVFKXOHQ� 8QLYHUVLWlWHQ��%DXHUQYHUElQGH��1DWXU�
VFKXW]YHUElQGH��ODQGZLUWVFKDIWOLFKH )DFKVFKXOHQ

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o (WDEOLHUXQJ�YRQ�1DWXUD������6WDWLRQHQ��)�U�GLH�|NRORJLVFK�JH]LHOWH�%HZLUWVFKDIWXQJ�GHU�
1DWXUD������*HELHWH�E]Z��3IOHJH]RQHQ�VLQG�LQ�HQJHU�=XVDPPHQDUEHLW�PLW GHQ�UHOHYDQ�
WHQ� $NWHXUHQ� VWHKHQGH�$QVSUHFKSDUWQHU� I�U� GLH� %HZLUWVFKDIWHU� QRWZHQGLJ�� GLH� %HZLUW�
VFKDIWXQJVZHLVHQ�XQG�3IOHJHPD�QDKPHQ�NRRUGLQLHUHQ��

o YHUVWlUNWH�gIIHQWOLFKNHLWVDUEHLW�]X�7KHPHQ�GHV�1DWXUVFKXW]HV�XQG�GHU�%HZLUWVFKDIWXQJ�
VRZLH�]X�GHQ�DOOJHPHLQHQ�=LHOHQ�XQG�$XIJDEHQ�LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�

o $QSDVVXQJ�GHU�$JUDUXPZHOWPD�QDKPHQ�DQ�GLH�1$785$ �����5LFKWOLQLH

o (LQELQGXQJ�GHU� ODQGZLUWVFKDIWOLFKHQ�)DFKVFKXOHQ�PLW� LKUHQ�/HKUSOlQHQ� LQ�GLHVHQ�7KH�
PHQEHUHLFK

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o UHJHOPl�LJH� (UIROJVNRQWUROOH� GHU� (UKDOWXQJV]XVWlQGH� GHU� ))+�/HEHQVUDXPW\SHQ�� $U�
WHQLQYHQWDU�XQG�=LHODUWHQ�GHU�3IOHJH]RQH XQWHU�%HU�FNVLFKWLJXQJ�GHV�EHUHLWV�EHVWHKHQ�
GHQ�))+�0RQLWRULQJV��
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=LHO��������� 9HUPLQGHUXQJ�GHU�6WRIIHLQWUlJH�GXUFK�GLH�/DQGZLUWVFKDIW�LQ�2EHU�
IOlFKHQJHZlVVHU XQG�*UXQGZlVVHU�LP�81(6&2�%LRVSKlUHQUHVHUYDW�
5K|Q

'LH�(8�:55/�JLEW YRU��EHL� DOOHQ�2EHUIOlFKHQJHZlVVHUQ�XQG�GHP�*UXQGZDVVHU�ELV� VSlWHV�
WHQV�]XP�-DKU������HLQHQ�ÄJXWHQ³�|NRORJLVFKHQ�(UKDOWXQJV]XVWDQG�]X�HUUHLFKHQ��$OOH�*HZlV�
VHU�� GLH� EHUHLWV� PLQGHVWHQV� HLQHQ� ÄJXWHQ³� =XVWDQG� DXIZHLVHQ�� P�VVHQ� LQ� GLHVHP� JHKDOWHQ�
ZHUGHQ��,QVEHVRQGHUH�GHU�|NRORJLVFKH�=XVWDQG�GHU�5K|QHU�)OLH�JHZlVVHU�LVW�ELV�DXI�ZHQLJH�
$XVQDKPHQ�QLFKW�GHP�JXWHQ�|NRORJLVFKHQ�=XVWDQG�]X]XRUGQHQ��YJO��,������Ä/HLVWXQJHQ�XQG�
6FKXW]� YRQ� gNRV\VWHPHQ³��� )�U� GLH� 5HGXNWLRQ� GHV 6WRIIHLQWUDJV� NDQQ� GLH� /DQGZLUWVFKDIW�
PD�JHEOLFK� �EHU� YHUVFKLHGHQVWH� 0D�QDKPHQ� HLQHQ� ZHVHQWOLFKHQ� %HLWUDJ� DXFK� I�U� HLQHQ�
ÄVHKU�JXWHQ³�|NRORJLVFKHQ�=XVWDQG�OHLVWHQ�

$NWHXUH� :DVVHU� XQG� 1DWXUVFKXW]EHK|UGHQ��:DVVHUZLUWVFKDIWVlPWHU�� /DQGZLUWH�� /DQG�
ZLUWVFKDIWVlPWHU�� )DFKEHK|UGHQ�� .RPPXQHQ�� )OXUEHUHLQLJXQJVEHK|UGHQ�� 1D�
WXUVFKXW]YHUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o (UKDOWXQJ�E]Z��(QWZLFNOXQJ�H[WHQVLY�JHQXW]WHU�$XHQ�

o (UKDOWXQJ�E]Z��(WDEOLHUXQJ�QRWZHQGLJHU�DXVUHLFKHQG�EUHLWHU�8IHUUDQGVWUHLIHQ�

o 8PZDQGOXQJ�YRQ�$FNHU�LQ�*U�QODQG��H[WHQVLY��LQ�hEHUVFKZHPPXQJVJHELHWHQ

o )|UGHUXQJ�GHV�IUHLZLOOLJHQ�1XW]XQJVWDXVFKV�LQ�GHQ�$XHQJHELHWHQ

o )|UGHUXQJ H[WHQVLYHU�%HZHLGXQJ�LQ�$XHQEHUHLFKHQ

=LHO��������� 6FKXW]�YRU�%RGHQHURVLRQ�LQ�GHU�/DQGZLUWVFKDIW�LP�*HELHW�GHV�
81(6&2�%LRVSKlUHQUHVHUYDWHV�5K|Q

'HU�6FKXW]�YRU�%RGHQHURVLRQ��:DVVHU��:LQG��YHUPHLGHW�QLFKW�QXU�HLQ�$EWUDJHQ�IUXFKWEDUHQ�
%RGHQV�XQG�VFK�W]W�VRPLW�GHQ�%RGHQ�VHOEVW��9LHOPHKU�ZLUG�GXUFK�GLH�9HUULQJHUXQJ�GHU�%R�
GHQHURVLRQ� JOHLFK]HLWLJ� HLQ� 6FKXW]� GHU� )OLH�JHZlVVHU� XQG� 5�FNKDOWHEHFNHQ� YRU� HUK|KWHQ�
6FKODPPIUDFKWHQ� XQG� GDPLW� DXFK� YRU� 6FKDGVWRII� XQG� �EHUPl�LJHP� 1lKUVWRIIHLQWUDJ� HU�
UHLFKW� $OOH�0D�QDKPHQ� GLH� ]X� HLQHU� 9HUULQJHUXQJ� GHU�:DVVHUHURVLRQVJHIlKUGXQJ� �LQVEH�
VRQGHUH�LP�=XJH�GHV�.OLPDZDQGHOV��I�KUHQ��GLHQHQ�GDKHU�GHU�9RUVRUJH�

$NWHXUH� /DQGZLUWH�� /DQGZLUWVFKDIWVlPWHU�� )DFKEHK|UGHQ�� .RPPXQHQ�� )OXUEHUHLQL�
JXQJVEHK|UGHQ�� :DVVHU� XQG� 1DWXUVFKXW]EHK|UGHQ�� :DVVHUZLUWVFKDIWVlPWHU��
1DWXUVFKXW]YHUElQGH



ɬɭ1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o 0LQLPLHUXQJ�GHU�=HLWVSDQQHQ�RKQH�%HGHFNXQJ��XQWHU�DQGHUHP�GXUFK�)UXFKWIROJHJHVWDO�
WXQJ�� =ZLVFKHQIU�FKWH� �K|KHUH� %RGHQEHGHFNXQJ� EHZLUNW� JHULQJHUH� 2EHUIOlFKHQYHU�
VFKOlPPXQJVDQIlOOLJNHLW��GD�%RGHQDJJUHJDWH�YRU�5HJHQWURSIHQDXIVFKODJ�JHVFK�W]W�VLQG�

o 9HUPHLGXQJ�KDQJDEZlUWV�JHULFKWHWHU�)DKUVSXUHQ

o 9HUPHLGXQJ�E]Z��%HVHLWLJXQJ�LQILOWUDWLRQVKHPPHQGHU�%RGHQYHUGLFKWXQJHQ

o 6FKODJXQWHUWHLOXQJ�GXUFK�$QODJH�YRQ�(URVLRQVVFKXW]VWUHLIHQ��]� %��*HK|O]H�XQG�)HOGUDL�
QH��EHZLUNW�9HUN�U]XQJ�GHU�+DQJOlQJH�

o %HJU�QXQJ�YRQ�EHVRQGHUV�HURVLRQVJHIlKUGHWHQ�$EIOXVVEDKQHQ



ɬɮ 1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

�����7KHPHQIHOG�)RUVWZLUWVFKDIW XQG�-DJG

������ (LQOHLWXQJ

'LH�JU|�WH�+HUDXVIRUGHUXQJ�I�U�GLH�:DOGEHZLUWVFKDIWXQJ GHU�QlFKVWHQ�-DKUH�XQG�-DKU�
]HKQWH� VWHOOHQ� GLH� )ROJHQ� GHV� .OLPDZDQGHOV� GDU�� 'LH� SURJQRVWL]LHUWHQ� 9HUlQGHUXQJHQ� EHL�
1LHGHUVFKODJVYHUWHLOXQJ�XQG�7HPSHUDWXU�ZHUGHQ� JUDYLHUHQGH�$XVZLUNXQJHQ� DXI� GLH�:DOG�
EHZLUWVFKDIWXQJ�KDEHQ��

o 'HU� NRQVHTXHQWH� XQG� V\VWHPDWLVFKH� 8PEDX� GHU� %DXPDUWHQ]XVDPPHQVHW]XQJ� KLQ� ]X�
HLQHU�NOLPDWROHUDQWHUHQ�%HVWRFNXQJ�DXV�YRUUDQJLJ�KHLPLVFKHQ�/DXEEDXPDUWHQ�KDW�3ULR�
ULWlW�� 'XUFK�:LQGZXUI�� 6FKQHH� XQG� (LVEUXFK� RGHU� .DODPLWlWHQ� EHVRQGHUV� JHIlKUGHWH�
%HVWlQGH�XQG�/DJHQ�KDEHQ�GDEHL�9RUUDQJ�

o 'LH�9HJHWDWLRQV]HLW�YHUOlQJHUW�VLFK�PLW�VFKZHU�DEVFKlW]EDUHQ�)ROJHQ�

o 5HJHQUHLFKH��PLOGH�:LQWHU�ZHUGHQ�GLH�=HLWIHQVWHU�I�U�GLH�ERGHQVFKRQHQGH�%HZLUWVFKDI�
WXQJ�YRQ�/DXEKRO]EHVWlQGHQ�]XQHKPHQG�YHUNOHLQHUQ�

o 0LW� QHXHQ�� ELVKHU� XQEHNDQQWHQ� RGHU� XQEHDFKWHWHQ� .DODPLWlWHQ� YRQ� ELVODQJ� QLFKW� EH�
NDQQWHQ�$XVPD�HQ�LVW�]X�UHFKQHQ�

'LH� )XQNWLRQ� GHV�:DOGHV� DOV� &2��6SHLFKHU� NDQQ� GXUFK� (UK|KXQJ� GHU� 8PWULHEV]HLWUlXPH�
DXVJHEDXW�ZHUGHQ� $XFK� LQ�GHU�5K|Q� VROOWH VWRIIOLFKH�9HUZHUWXQJ�GHV�+RO]HV� YRU� HQHUJHWL�
VFKHU 9HUZHUWXQJ�JHKHQ��%UHQQKRO]� OLHIHUW�GLH�:lUPH�]ZDU�NOLPDQHXWUDO�� GDV�3RWHQ]LDO� DOV�
ODQJIULVWLJHU� &2��6SHLFKHU� EOHLEW� MHGRFK�ZHLWJHKHQG XQJHQXW]W� 'LH�1XW]XQJVDQVSU�FKH� DQ�
GHQ�:DOG�DOV�(UKROXQJVUDXP�ZHUGHQ�JHUDGH�LQ�GHU�5K|Q�ZHLWHU�]XQHKPHQ� 'LH�:HUWVFK|S�
IXQJVNHWWH� +RO]� H[LVWLHUW� LP� 81(6&2�%LRVSKlUHQUHVHUYDW 5K|Q� QXU� QRFK� XQYROOVWlQGLJ��
1HQQHQVZHUWH +RO]PHQJHQ�IOLH�HQ�DOV�XQYHUHGHOWHU�5RKVWRII�DXV�GHU�5HJLRQ�DE�

'HU�JHVHW]OLFK�EHVWLPPWH�9RUUDQJ�Ä:DOG YRU�:LOG³�EHNRPPW�LP�+LQEOLFN�DXI�GHQ�:DOGXP�
EDX�LQ�5LFKWXQJ�.OLPDWROHUDQ]�PLW�+LOIH�HLQKHLPLVFKHU�%DXPDUWHQ�QRFK�PHKU�*HZLFKW��'LH�
YHUVWlUNWH�-DJG DXI� 6FKDOHQZLOG� VSLHOW� HLQH� ]HQWUDOH�5ROOH�� VR� GDVV� DOV�(UJHEQLV� DOOH�/DXE�
EDXPDUWHQ�LQ�=XNXQIW�HLQH�&KDQFH�DXI�DXVUHLFKHQGH�9HUM�QJXQJ�EHNRPPHQ�

(LQH� VDFK� XQG� O|VXQJVRULHQWLHUWH�'LVNXVVLRQ� �EHU� GHQ� ]XN�QIWLJHQ�8PJDQJ�PLW�5RW� XQG�
6FKZDU]ZLOGEHVWlQGHQ� VROOWH� ]HLWQDK� JHI�KUW� ZHUGHQ� ,P� .RQIOLNWIHOG� ]ZLVFKHQ� -DJGDXV�
�EXQJ�XQG�)UHL]HLWQXW]XQJ VLQG�/|VXQJHQ�JHIUDJW��GLH�GHP�:LOG�UlXPOLFK�XQG�]HLWOLFK�VW|�
UXQJVIUHLH�=RQHQ�DXVUHLFKHQGHU�*U|�H� ]XU�9HUI�JXQJ� VWHOOW� 'DV�3RWHQ]LDO�GHU� JDVWURQRPL�
VFKHQ� 3URILOLHUXQJ� LP�81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q� GXUFK� NRQVHTXHQWH�:LOGYHUZHU�
WXQJ�HUVFKHLQW�QLFKW�DQQlKHUQG�HUVFK|SIW �6WLFKZRUW�%HZLUWVFKDIWXQJVNRQ]HSWH��

������ /HLWELOG�7KHPHQIHOG�)RUVWZLUWVFKDIW�XQG�-DJG

'HU�:DOG� LP� 81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q� YHUELQGHW� GHQ� (UKDOW� GHU� YRQ�0HQVFKHQ�
XQEHHLQIOXVVWHQ�1DWXU�PLW�QDFKKDOWLJHU�)RUVWZLUWVFKDIW�LP�%HUHLFK�GHU�3IOHJH� XQG�(QWZLFN�
OXQJV]RQHQ��'LH�.HUQ]RQHQ�PLW�GHQ�)OlFKHQ�GHU�3IOHJH� XQG�(QWZLFNOXQJV]RQHQ�VWHOOHQ�HL�
QHQ�9HUEXQG�GDU��PLW�GHP�(UKDOW�E]Z� GHP�=LHO�GHU�(UK|KXQJ GHU�%LRGLYHUVLWlW��

8QWHU�%HU�FNVLFKWLJXQJ�GHU�+HUDXVIRUGHUXQJHQ�GHV�.OLPDZDQGHOV�VROOWH HLQH�OHEHQVUDXP�
W\SLVFKH�%LRGLYHUVLWlW�HUKDOWHQ�RGHU�ZLHGHUKHUJHVWHOOW�XQG�GLH� IRUVWZLUWVFKDIWOL�


