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�����7KHPHQIHOG�/DQGVFKDIWVELOG

������ /DQGVFKDIWVFKDUDNWHU�± /DQGVFKDIWVELOG�± /DQGVFKDIWVEHZHUWXQJ

'LH� 5K|Q� LVW� HLQH� KLVWRULVFK� JHZDFKVHQH� .XOWXUODQGVFKDIW�� GHUHQ� VSH]LILVFKH� (LJHQDUW� VLFK�
�EHU� ODQJH�=HLWUlXPH�HQWZLFNHOW�KDW��6LH� LVW�PLW� LKUHU�FKDUDNWHULVWLVFKHQ�(LJHQDUW�QLFKW�QXU�
7HLO�XQVHUHV�1DWXU���VRQGHUQ�DXFK�XQVHUHV�NXOWXUHOOHQ�(UEHV��'LH�0HQVFKHQ�KDEHQ�GHU 5K|Q��
TXDVL�DOV�1HEHQSURGXNW�LKUHV�:LUWVFKDIWHQV� LKUH�FKDUDNWHULVWLVFKH�.XOWXUODQGVFKDIW�JHVFKDI�
IHQ��ZLH� VLH� VLFK� JHJHQZlUWLJ� GDUVWHOOW��'DEHL� LVW� GLH� KLVWRULVFKH�(QWVWHKXQJVJHVFKLFKWH� GHU�
.XOWXUODQGVFKDIW�QRFK�KHXWH�LQ�ZHLWHQ�%HUHLFKHQ�GHU�5K|Q�HUNHQQEDU�XQG�HUP|JOLFKW�5�FN�
VFKO�VVH�DXI�GHQ�8PJDQJ�PLW�1DWXU�XQG�/DQGVFKDIW�LQ�IU�KHUHQ�=HLWHQ��YJO� ,�������

'LH�6SH]LILN�XQG�(LJHQDUW�LKUHV�/DQGVFKDIWVELOGHV PLW�LKUHU�1XW]XQJVVWUXNWXU��LKUHQ�
ODQGVFKDIWVSUlJHQGHQ� (OHPHQWHQ� XQG� .OHLQVWUXNWXUHQ� PDFKW� GLH� 5K|Q� XQYHUZHFKVHOEDU��
YHUPLWWHOW�+HLPDWJHI�KO�XQG�WUlJW�]XU�ORNDOHQ�XQG�UHJLRQDOHQ�,GHQWLWlW�EHL��1XW]XQJ��5HOLHI��
.OLPD�XQG�%RGHQ�SUlJHQ�XQWHUVFKLHGOLFKH�1DWXUUlXPH�LQ�GHU�+RKHQ�5K|Q��GHU�9RUGHU� XQG�
.XSSHQUK|Q�VRZLH�LQ�GHU�6�GUK|Q�XQG�GHU�UDQGOLFKHQ�7DOODJHQ�YRQ�)UlQNLVFKHU�6DDOH��:HU�
UD�XQG�)XOGD��'DV�/DQGVFKDIWVELOG�GHU�5K|Q�LVW�GXUFK�GLH�YLHOHQ�.XSSHQ�XQG�%HUJU�FNHQ�PLW�
VWHLOHQ�RGHU�DXFK�VDQIWHQ��:LHVHQ�� 7lOHUQ�FKDUDNWHULVLHUW��YJO�� ,��������'LHV�EHGLQJW�YRQ�1D�
WXU�DXV�HLQH�DWWUDNWLYH�/DQGVFKDIW��GLH�DEHU�LQ�DOOHQ�0LWWHOJHELUJHQ�YRP�*UXQG�KHU�LQ�lKQOL�
FKHU�:HLVH�YRUKDQGHQ�LVW��,Q�GHU�5K|Q�HLQ]LJDUWLJ�VLQG�GLH KlXILJ�ZDOGIUHLHQ�+DQJODJHQ��]XP�
7HLO�DXFK�*LSIHO� XQG�3ODWHDXUHJLRQHQ��'LH�$XVEOLFNH�LQ�HLQH�ZHLWUlXPLJH�0LWWHOJHELUJVODQG�
VFKDIW�PDFKWHQ�GLH�5K|Q��GLH�WRXULVWLVFK�DOV��/DQG�GHU�RIIHQHQ�)HUQHQ��EHZRUEHQ�ZLUG��VFKRQ�
IU�K��EHU�GLH�5HJLRQ�KLQDXV�EHNDQQW��

$XFK�ZHQQ�HV�]XP�%HLVSLHO�PLW�6DO]IRUVW�RGHU�1HXZLUWVKDXVHU�)RUVW�JUR�H��QDKH]X�JHVFKORV�
VHQH� :DOGEHUHLFKH� LQ� GHU� ED\HULVFKHQ� 5K|Q� JLEW�� LVW� LQVEHVRQGHUH� GLHVH� 2IIHQKHLW� GHU�
/DQGVFKDIW�GDV�$OOHLQVWHOOXQJVPHUNPDO�GHU�5K|Q DOV�0LWWHOJHELUJH��:HLWH�7HLOH�GHU�
5K|Q� ZHUGHQ� YRQ� DX�HURUGHQWOLFK� ZHUWYROOHQ� /DQGVFKDIWVUlXPHQ� JHSUlJW�� EHVRQGHUV� GLH�
DXVJHGHKQWHQ� *U�QODQGJHELHWH� PLW� JUR�IOlFKLJHQ� %RUVWJUDV� XQG� .DONPDJHUUDVHQ�� 'LHVH�
ZHUGHQ�VWUXNWXULHUW�GXUFK�+HFNHQ��)HOGJHK|O]H��6WHLQULHJHO�XQG�(LQ]HOElXPH��9RU�DOOHP� LQ�
GHQ� WLHIHUHQ� /DJHQ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV �EHUZLHJW� LP�2IIHQODQG� GHU�$FNHU�
EDX��+LHU�ILQGHW�PDQ�DXFK�VWUXNWXUlUPHUH %HUHLFKH��

/DQGVFKDIW�LVW�HLQ�6SLHJHOELOG�GHU�YRUKHUUVFKHQGHQ�QDWXUUlXPOLFKHQ�*HJHEHQKHLWHQ�XQG�GHU�
VLH��EHUODJHUQGHQ�XQG�JHVWDOWHQGHQ�VR]LR|NRQRPLVFKHQ�9HUKlOWQLVVH��'DV�:HVHQ�HLQHU�.XO�
WXUODQGVFKDIW� LVW� LKU� EHVWlQGLJHU� :DQGHO� DXIJUXQG� PHQVFKOLFKHU�� ODQGQXW]XQJVEH]RJHQHU�
$NWLYLWlWHQ�

/DQGVFKDIWVELOG

'DV�/DQGVFKDIWVELOG�ZLUG�LQ�'HXWVFKODQG�VRZRKO�LP�%DXJHVHW]EXFK��%DX*%����������ZLH�DXFK�
LP�%XQGHVQDWXUVFKXW]JHVHW]��%1DW6FK*������XQG�GHQ�MHZHLOLJHQ�/DQGHVJHVHW]HQ�DOV�HLQHV�GHU�
*�WHU�EHVFKULHEHQ��DQ�GHUHQ�6FKXW]�EHVRQGHUHV�|IIHQWOLFKHV�,QWHUHVVH�EHVWHKW��VR�JHQDQQWHV�
6FKXW]JXW���'DEHL�ZLUG� LP�%1DW6FK*�QLFKW�GHU�%HJULII�/DQGVFKDIWVELOG� JHEUDXFKW�� VRQGHUQ�
GLHVHU�PLW�Ä9LHOIDOW��(LJHQDUW�XQG�6FK|QKHLW�YRQ�1DWXU�XQG�/DQGVFKDIW³ XPVFKULHEHQ��

'DV�/DQGVFKDIWVELOG�JLOW�DOV�HLQ�ZLFKWLJHU�)DNWRU�LP�5DKPHQ�GHU�%HZHUWXQJ�YRQ�/DQGVFKDI�
WHQ�XQG�ZLUG�� MH�QDFK�WKHPDWLVFKHP�.RQWH[W��PLW�XQWHUVFKLHGOLFKHQ�0HWKRGHQ�HUIDVVW��%)1



%DQG�, � :R�VWHKHQ�ZLU"

ɭɰ 1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

����D�� ��II����1DWXUVFKXW]UHFKWOLFKH� ,QVWUXPHQWH� ]XP�6FKXW]�GHV�/DQGVFKDIWVELOGV� VLQG�GLH�
/DQGVFKDIWVSODQXQJ��GLH�(LQJULIIVUHJHOXQJ��XQG�GLH�$XVZHLVXQJ�YRQ�6FKXW]JHELHWHQ�� LQVEH�
VRQGHUH�YRQ�/DQGVFKDIWVVFKXW]JHELHWHQ��/DQGHVQDWXUVFKXW]JHVHW]H���

%LVODQJ�JLEW�HV�NHLQH�OlQGHU�EHUJUHLIHQGH��UHJLRQDOLVLHUWH�%HZHUWXQJ�GHV�/DQGVFKDIWVELOGV�I�U�
GDV� 81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q�� =ZDU� JLEW� HV� YRP� %I1� HUDUEHLWHWH� .ULWHULHQ� ]XU�
/DQGVFKDIWVEHZHUWXQJ��%)1 ����D���MHGRFK�VLQG�KLHUEHL�GLH�$XVVDJHQ��EHU�GDV�/DQGVFKDIWV�
ELOG�LP�'HWDLO�QLFKW�DXVUHLFKHQG��)�U�7K�ULQJHQ�XQG�+HVVHQ OLHJHQ�DXFK�DXI�/DQGHVHEH�
QH�NHLQH�YHUJOHLFKEDUHQ�'DWHQJUXQGODJHQ�YRU��

'HU�+HVVLVFKH� /DQGHVHQWZLFNOXQJVSODQ� EHQHQQW� GLH� .HUQ� XQG� 3IOHJH]RQHQ� �$�� GHV�81(�
6&2�%LRVSKlUHQUHVHUYDWHV DXIJUXQG�LKUHU�QDWXUUDXPW\SLVFKHQ�XQG�NXOWXUKLVWRULVFK�EHGHXW�
VDPHQ� /DQGVFKDIWVHOHPHQWH� DOV� YRQ� KRKHU� %HGHXWXQJ� I�U� GDV� /DQGVFKDIWVELOG� �+LQZHLV��
3IOHJH]RQH�$�EH]LHKW�VLFK�DXI�GLH�DOWH�=RQLHUXQJ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV XQG�XP�
IDVVW�QXU�HLQHQ�NOHLQHQ 7HLO�GHU�KHXWLJHQ�3IOHJH]RQH���+0:9/ �����������

$XFK�GDV�7K�ULQJHU�/DQGHVHQWZLFNOXQJVSURJUDPP�EH]LHKW�VLFK�DXI�GLH�.HUQ� XQG�3IOHJH]R�
QHQ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV ]XU�6LFKHUXQJ�GHU�9LHOIDOW��(LJHQDUW�XQG�6FK|QKHLW�
YRQ�1DWXU�XQG�/DQGVFKDIW��70%/9������������

,Q� %D\HUQ KDW� GDV� %D\HULVFKH� /DQGHVDPW� I�U� 8PZHOW� HLQH� ODQGHVZHLWH� %HZHUWXQJ� GHV�
6FKXW]JXWHV� /DQGVFKDIWVELOG� /DQGVFKDIWVHUOHEHQ� XQG� (UKROXQJ� DXI� GHU� %DVLV� YRQ� /DQG�
VFKDIWVHLQKHLWHQ� DOV� )DFKEHLWUDJ� ]XU� /DQGVFKDIWVUDKPHQSODQXQJ� XQG� GDPLW� GHU� 3ODQXQJV�
HEHQH�GHU�5HJLRQDOSODQXQJ�HUDUEHLWHW �Ä)DFKEHLWUDJ�]XU�/DQGVFKDIWVUDKPHQSODQXQJ�%D\HUQ�
6FKXW]JXW�/DQGVFKDIWVELOG��5HJLRQ�0DLQ�5K|Q³���/)8 ����E���'DPLW�OLHJW�DXFK�I�U�GHQ�$XV�
VFKQLWW� GHV� ED\HULVFKHQ� 7HLOV� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q HLQH� /DQGVFKDIWV�
ELOGEHZHUWXQJ�YRU�

)�U�GLH�%HZHUWXQJ�GHV�/DQGVFKDIWVELOGHV� LP�YRUOLHJHQGHQ�ED\HUQZHLWHQ�*XWDFKWHQ�ZXUGHQ�
LQVJHVDPW�������YHUVFKLHGHQH�/DQGVFKDIWVHLQKHLWHQ�XQWHUVFKLHGHQ��'LH�%D\HULVFKH�5K|Q XP�
IDVVW�JDQ]��WHLOZHLVH�RGHU�PDUJLQDO����/DQGVFKDIWVHLQKHLWHQ��GLH�MHZHLOV�DXI�HLQHU���VWXILJHQ�
6NDOD��YRQ��� �VHKU�JHULQJ�ELV��� �VHKU�KRFK��EHZHUWHW�ZXUGHQ �YJO��7DEHOOH���� 6����� $EELO�
GXQJ�����6� ��� �/)8 ����E��

o 6WXIH��� �����GHU�)OlFKH�GHV�ED\HULVFKHQ�7HLOV� LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�
HUKLHOWHQ�PLW�6WXIH���GLH�K|FKVWH�%HZHUWXQJ�GHU /DQGVFKDIWVELOGEHZHUWXQJ�

o 6WXIH��� �����GHV�ED\HULVFKHQ�7HLOV�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�ZHLVHQ�GLH�6WX�
IH����KRFK��DXI��

o 6RPLW�HQWIDOOHQ�������G� K��]ZHL�'ULWWHO�GHU�)OlFKH GHU�ED\HULVFKHQ�5K|Q�DXI�GLH�EHL�
GHQ�K|FKVWHQ�%HZHUWXQJVVWXIHQ�KLQVLFKWOLFK�GHV�/DQGVFKDIWVELOGHV�

o 6WXIH����(LQH�PLWWOHUH�%HZHUWXQJ��6WXIH����ZHLVHQ������GHU�)OlFKH�DXI�

o 6WXIH��� 1XU�����GHU�)OlFKH�ZHUGHQ�PLW�HLQHU�JHULQJHQ�%HZHUWXQJ��6WXIH����HLQJHVWXIW��

o 6WXIH����NHLQH�)OlFKH�
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$EELOGXQJ� ���� %D\HUQZHLWH� /DQGVFKDIWVELOGEHZHUWXQJ�� GDYRQ� /DQGVFKDIWVELOGEHZHUWXQJ� I�U�
/DQGVFKDIWVHLQKHLWHQ� I�U� GHQ� $XVVFKQLWW� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV� 5K|Q �4XHOOH�� /)8
����E�
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7DEHOOH� ����%HZHUWXQJ�GHU�5K|QODQGVFKDIW� �EH]�JOLFK�(LJHQDUW��GHV�ED\HULVFKHQ�7HLOV�81(6&2�
%LRVSKlUHQUHVHUYDW�5K|Q�LP�9HUJOHLFK�]X�%D\HUQ�JHVDPW��4XHOOH��/)8 ����E��

%HUHLFK�
�$Q]DKO�
/DQGVFKDIWV�
HLQKHLWHQ�

:HUWVWXIH�
�E]JO��Ä&KDUDNWHULVWLVFKHU ODQG�

VFKDIWOLFKH�(LJHQDUW³�

:HUWVWXIHQ�(LJHQDUW��QDFK /(.��

:HUWVWXIH�
�E]JO��Ä(UKROXQJVZLUNVDPNHLW³�

�� ��EHUZLHJHQG VHKU�KRFK

�  ��EHUZLHJHQG�KRFK
Î � KRKH�(UKROXQJVZLUNVDPNHLW

�  ��EHUZLHJHQG�PLWWHO Î � PLWWOHUH�(UKROXQJVZLUNVDPNHLW

�  ��EHUZLHJHQG�JHULQJ

�� �EHUZLHJHQG�VHKU JHULQJ
Î � JHULQJH�(UKROXQJVZLUNVDPNHLW

� � � � � � � � 2KQH�
%HZHUWXQJ

%5�5K|Q�%D\HUQ���� ���� ���� ���� � � � ���� ���� ���� �

%D\HUQ�JHVDPW������� ���� ���� ���� ���� ��� ���� ���� ���� ���

.ULWHULHQ� (LJHQDUW��$EOHVEDUNHLW�YRQ�6WDQGRUW��Y��D��%|GHQ��5HOLHI��XQG�QDW�UOLFKHU�$XVVWDWWXQJ�LP�=XVDPPHQ�

VSLHO�PLW�GHU�QXW]XQJV� XQG�NXOWXUKLVWRULVFKHQ�(QWZLFNOXQJ��9RUNRPPHQ�FKDUDNWHULVWLVFKHU�6WUXNWXUHQ��VWDQG�

RUW� XQG�QXW]XQJVEHGLQJWH�FKDUDNWHULVWLVFKH�9LHOIDOW��YLVXHOOH�/HLWVWUXNWXUHQ��(LQ]HOHOHPHQWH�PLW�KRKHP�(LJHQ�

ZHUW�E]Z��PLW�KRKHU�)HUQZLUNXQJ��QDWXUNXQGOLFKH�$Q]LHKXQJVSXQNWH�XQG�ODQGVFKDIWVSUlJHQGH�(OHPHQWH�

.ULWHULHQ�(UKROXQJVZLUNVDPNHLW� (LJHQDUW��/lUPDUPXW��$QWHLO�DQ�/lUPNRUULGRU������'H]LEHO��XQG�HUK|KWH�'LFK�

WH�DQ�(UKROXQJVVFKZHUSXQNWHQ��+LQZHLV��/DQGVFKDIWVELOGHLQKHLWHQ��GLH�LQ�%H]XJ�DXI�/lUPDUPXW�SRVLWLY�EHZHU�

WHW�ZHUGHQ�XQG�VROFKH��GLH�HLQH�HUK|KWH�'LFKWH�DQ�(UKROXQJVVFKZHUSXQNWHQ�DXIZHLVHQ��ZHUGHQ�DXVJHKHQG�YRQ�

GHU�(LQVWXIXQJ�LQ�GHU�(UKROXQJVZLUNVDPNHLW�XP�HLQH�:HUWVWXIH�K|KHU�JHVWXIW��/DQGVFKDIWVELOGHLQKHLWHQ��GLH�

NHLQH�HUK|KWH�'LFKWH�DQ�(UKROXQJVVFKZHUSXQNWHQ�DXIZHLVHQ�XQG�LQ�%H]XJ�DXI�GLH�9HUOlUPXQJ�QHJDWLY�EHZHUWHW�

ZXUGHQ��ZHUGHQ�DXVJHKHQG�YRQ�GHU�(LQVWXIXQJ�LQ�GHU�(UKROXQJVZLUNVDPNHLW�XP�HLQH�:HUWVWXIH�WLHIHU�JHVWXIW��

/DQGVFKDIWVELOGHLQKHLWHQ��GLH�E]JO��9HUOlUPXQJ�QHJDWLY�EHZHUWHW�ZXUGHQ��DEHU�WURW]GHP�HLQH�HUK|KWH�'LFKWH�DQ�

(UKROXQJVVFKZHUSXQNWHQ�DXIZHLVHQ��ZHUGHQ�GHQQRFK�XP�HLQH�:HUWVWXIH�K|KHU�JHVWXIW�

(LQH�DWWUDNWLYH�/DQGVFKDIW� LVW�DXFK GLH�%DVLV� I�U�7RXULVPXV�XQG�HLQ�)DNWRU�I�U�GLH�/HEHQV�
TXDOLWlW�GHU�LQ�GHU�5HJLRQ�OHEHQGHQ�0HQVFKHQ��)ROJOLFK�ZLUG�DXFK�LQ�GHU�ED\HUQZHLWHQ�$XV�
ZHUWXQJ� ]XVDPPHQ� PLW� GHP� /DQGVFKDIWVELOG� GLH� Ä(UKROXQJVZLUNVDPNHLW³� GHU� /DQGVFKDIW�
EHZHUWHW��YJO�7DEHOOH��� ��6������G� K��GLH�(LJQXQJ�GHU�/DQGVFKDIW�I�U�HLQH�QDWXUEH]RJHQH��UX�
KLJH�(UKROXQJ��'LH�%DVLV�I�U�GLH�%HXUWHLOXQJ�GHU�(UKROXQJVZLUNVDPNHLW�YRQ�/DQGVFKDIWVELOG�
HLQKHLWHQ�ELOGHW�GLH�%HZHUWXQJ�GHU�ODQGVFKDIWOLFKHQ�(LJHQDUW��DOVR�GLH�lVWKHWLVFKH�9RUDXVVHW�
]XQJ��

:HLWHUH�(LQIO�VVH��GLH�VLFK�DXI�GLH�(UKROXQJVZLUNVDPNHLW�DXVZLUNHQ��VLQG�GLH�/lUPIUHLKHLW�
E]Z�� /lUPEHODVWXQJ� �6FKZHOOH�� ��� 'H]LEHO�� VRZLH� GDV� 9RUKDQGHQVHLQ� YRQ� 6FKZHUSXQNWHQ�
ODQGVFKDIWVEH]RJHQHU� (UKROXQJ�� )HUQHU� JHKW� DOV� 6FKQLWWVWHOOH� ]ZLVFKHQ� ODQGVFKDIWOLFKHU� (L�
JHQDUW�XQG�(UKROXQJVZLUNVDPNHLW�GHU�)DNWRU�Ä/DQGVFKDIWVHUOHEHQ³�LQ�GLH�%HZHUWXQJ�PLW�HLQ��
'LHVHU� EHLQKDOWHW� ODQGVFKDIWVSUlJHQGH� (OHPHQWH�� QDWXUNXQGOLFKH� $Q]LHKXQJVSXQNWH�� $XV�
VLFKWVSXQNWH�� NXOWXUKLVWRULVFKH� (OHPHQWH� PLW� KRKHU� )HUQZLUNXQJ�� YLVXHOOH� /HLWOLQLHQ� XQG�
+|KHQU�FNHQ��6FKZHUSXQNWH� ODQGVFKDIWVEH]RJHQHU�(UKROXQJ��5DG� XQG�:DQGHUZHJH�VRZLH�
:DOG�PLW�EHVRQGHUHU�%HGHXWXQJ�I�U�GDV�/DQGVFKDIWVELOG�XQG�GLH�(UKROXQJ��/)8 ����E���II����
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'LH�(UKROXQJVZLUNVDPNHLW� LQ�GHU�%D\HULVFKHQ�5K|Q�ZLUG�GHPQDFK�DXI������GHU�)OlFKH�DOV�
KRFK��DXI������GHU�)OlFKH�DOV�PLWWHO�XQG�DXI�QXU������GHU�)OlFKH�DOV�JHULQJ�HLQJHVWXIW��YJO��
,�������

(LQH�GULWWH�IDFKOLFKH�%HZHUWXQJVJUXQGODJH�I�U�GHQ�ED\HULVFKHQ�7HLO�GHU�5K|QODQGVFKDIW�VWHOOW�
GLH�LP�(QWZXUI�YRUOLHJHQGH�Ä.XOWXUODQGVFKDIWOLFKH�*OLHGHUXQJ�%D\HUQV³ GDU��,P�0LW�
WHOSXQNW�VWHKW GDV�NXOWXUODQGVFKDIWOLFKH�(UEH��GDV�LQ�GHQ�YHUVFKLHGHQVWHQ�3ODQXQJHQ�VWlUNHU�
EHU�FNVLFKWLJW�ZHUGHQ�VROO�± ÄGDPLW�%D\HUQV�HLQPDOLJH�.XOWXUODQGVFKDIWHQ�QLFKW�LKU�*HVLFKW�
YHUOLHUHQ³��/I8 �������$OV�(UJHEQLV�ZXUGHQ�ED\HUQZHLW����.XOWXUODQGVFKDIWVUlXPH�GHILQLHUW��
ZREHL�GHU�ED\HULVFKH�7HLO�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�5K|Q HLQHU�(LQKHLW�]XJHRUGQHW�
ZLUG��Ä��5K|Q³��� LQQHUKDOE�GHUHU�VRJHQDQQWH�ÄEHGHXWVDPH�.XOWXUODQGVFKDIWHQ³� LGHQWLIL]LHUW�
ZXUGHQ��YJO� $EELOGXQJ�����6���� XQG�7DEHOOH�����6������)�U�GLH�%D\HULVFKH�5K|Q ZHUGHQ�LQV�
JHVDPW� YLHOIlOWLJH�KLVWRULVFKH�/DQGQXW]XQJHQ� DOV� QRFK� VHKU� JXW� HUOHEEDU� EHVFKULHEHQ��+HU�
DXVJHKREHQ�ZLUG�LQVEHVRQGHUH�GLH�HQJH�9HU]DKQXQJ�GHU�XQWHUVFKLHGOLFKHQ�1XW]XQJHQ�LQ�GHU�
/DQGVFKDIW� PLW� HLQHU� DX�HUJHZ|KQOLFK� UHLFKHQ� $XVVWDWWXQJ� DQ� KLVWRULVFKHQ� .XOWXUODQG�
VFKDIWVHOHPHQWHQ��)ROJHQGH�I�QI�%HUHLFKH�]lKOHQ�LQQHUKDOE�GHV�ED\HULVFKHQ�7HLOV�GHV�81(�
6&2�%LRVSKlUHQUHVHUYDWHV� 5K|Q ]X� GHQ� ÄEHGHXWVDPHQ� .XOWXUODQGVFKDIWHQ³� �/I8 �������
/DQJH�5K|Q�PLW�8QWHUZHL�HQEUXQQHU�6WUHLIHQIOXU��5K|QHU�:DOGG|UIHU�PLW�.UHX]EHUJ��2EH�
UHV�6LQQWDO��6LQQWDO�XQWHUKDOE�YRQ�6WDDWVEDG�%U�FNHQDX� 6DDOHWDO�]ZLVFKHQ�+DPPHOEXUJ�XQG�
%DG�.LVVLQJHQ�

$EELOGXQJ�����/DJH�GHU�I�QI�EHGHXWVDPHQ�.XOWXUODQGVFKDIWHQ�LQQHUKDOE�GHU�.XOWXUODQGVFKDIWV�
HLQKHLW����5K|Q �4XHOOH��/I8������

'LH�5K|QHU�%HY|ONHUXQJ�LVW�VLFK�GHU�6FK|QKHLW�XQG�GHV�:HUWHV�GHU�/DQGVFKDIW�LQ�GHU�5K|Q�
EHZXVVW��ZLH�]� %��GLH�UHSUlVHQWDWLYH��OlQGHU�EHUJUHLIHQGH�0HLQXQJVXPIUDJH�����
�Q  �������EHU����-DKUHQ��EHVWlWLJW�KDW��'LH�5K|QHU�DVVR]LLHUHQ�PLW�GHU�5K|Q�VSRQWDQ�HLQH�
ÄVFK|QH�/DQGVFKDIW³�������YRQ�LKQHQ�YHUELQGHQ�PLW�GHU�5K|Q�GHV�:HLWHUHQ�Ä5XKH�XQG�*H�
ERUJHQKHLW³��716 ,1)5$7(67 ����������VRZLH��� ��HLQH�ÄLQWDNWH�1DWXU³��
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$OV�=LHO�XQG�$XIJDEH�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�QHQQHQ������GHU�%HIUDJWHQ�Ä/DQG�
VFKDIWVVFKXW]� XQG� /DQGVFKDIWVSIOHJH³� �JHJHQ�EHU� 1DWXUVFKXW]� ��� ��� �0HKUIDFKDQWZRUWHQ�
P|JOLFK���716 ,1)5$7(67 �����������'LH�PLW�$EVWDQG�ZLFKWLJVWHQ�9RUWHLOH�VHKHQ�GLH�5K|QHU�
LP�Ä8PZHOWVFKXW]�XQG�GHU�1DWXUHUKDOWXQJ³���������PLW�GHP�3UlGLNDW�ÄUXKLJH��VFK|QH�/DQG�
VFKDIW³� YHUELQGHQ� �����YRQ� LKQHQ�9RUWHLOH� �716 ,1)5$7(67� ������ �����$XFK�GLH� DNWXHOOHUH��
YRQ�GHQ�9HUZDOWXQJVVWHOOHQ�LQ�$XIWUDJ�JHJHEHQH�6WXGLH��%559�������EHVWlWLJW�GLHVH�%HGHX�
WXQJ�GHU�ODQGVFKDIWOLFKHQ�6FK|QKHLW��%HVRQGHUV�GDV�2IIHQODQG�GHU�5K|Q�DOV�Ä/DQG�GHU�RIIH�
QHQ�)HUQHQ³�ZLUG�KLHUEHL�LQ�GHQ�)RNXV�JHU�FNW�XQG�DOV�HLQPDOLJ�DQJHVHKHQ�

������ /DQGVFKDIWVELOG�XQG�/DQGQXW]XQJVZDQGHO��.OLPDZDQGHO�XQG�(QHUJLH�
ZHQGH

,P� /DQGVFKDIWVELOG�PDFKHQ� VLFK� YLVXHOO� YRU� DOOHP� VWUXNWXUHOOH� 9HUlQGHUXQJHQ� EHPHUNEDU��
ZHQQJOHLFK� VLFK� YLHOH� GLHVHU� 9HUlQGHUXQJHQ� VFKOHLFKHQG� YROO]LHKHQ� XQG� QLFKW� XQPLWWHOEDU�
ZDKUJHQRPPHQ� ZHUGHQ�� 'LH� IOlFKHQGHFNHQGHQ� /DQGVFKDIWVPRQLWRULQJV GHV� 81(�
6&2�%LRVSKlUHQUHVHUYDWHV DXI�GHU�%DVLV�YRQ�)DOVFKIDUEHQ�,QIUDURW�/XIWELOGHUQ��&,5��LQ�GHQ�
-DKUHQ������XQG������GRNXPHQWLHUWHQ�GLH�bQGHUXQJ�GHU�/DQGQXW]XQJ��(LQ�9HUJOHLFK�LVW�QXU�
I�U�GLH�HKHPDOLJH�$EJUHQ]XQJ�RKQH�GDV�(UZHLWHUXQJVJHELHW�LQ�%D\HUQ�P|JOLFK��,P�-DKU�����
ZHUGHQ PLW� GHP� OlQGHU�EHUJUHLIHQGHQ� /DQGVFKDIWVPRQLWRULQJ� HLQH� QHXH� 'DWHQJUXQGODJH�
XQG�GDPLW�HLQH�9HUJOHLFKVEDVLV�YRUOLHJHQ�

9HUlQGHUXQJHQ�GHU�/DQGQXW]XQJ�]ZLVFKHQ������XQG������XQG�]XN�QIWLJ

'LH�QDFKIROJHQGHQ�$XVI�KUXQJHQ�EH]LHKHQ�VLFK�DXI�GLH�(UIDVVXQJ�GXUFK�)HUQHUNXQGXQJ�GHU�
5HDOQXW]XQJ�PLW�&RORU�,QIUDURWOXIWELOGHUQ��&,5���=ZLVFKHQ������XQG������QDKP�JHPl��GLH�
VHU�'DWHQJUXQGODJH�LP�JHVDPWHQ�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q �RKQH�ED\HULVFKHV�(U�
ZHLWHUXQJVJHELHW��GLH�$FNHUIOlFKH�XP�����DE��GDV�*U�QODQG�QDKP�XP�����]X��GDYRQ�EHVRQ�
GHUV�GDV� ,QWHQVLYJU�QODQG�XP���� �+LQZHLV��'LH�.DWHJRULH� ����� ,QWHQVLYJU�QODQG�&,5� LVW�
GHILQLHUW� ,QWHQVLY�JHQXW]WH�*U�QOlQGHU��DXFK�(LQVDDWZLHVHQ� PLW�UHJHOPl�LJHQ�KRKHQ '�Q�
JHUJDEHQ�XQG�RGHU�VWDUNHP�9LHKEHVDW]��1XW]XQJ�DOV�PHKUVFK�ULJH�:LHVH�RGHU ,QWHQVLYZHL�
GH���'LH�*U�QODQGEUDFKH�QDKP�GDJHJHQ�XP������DE��'LH�)OlFKH�UHLQHU�1DGHOZlOGHU�YHUULQ�
JHUWH VLFK� XP �� ��� /DXEKRO]�GRPLQLHUWH� 0LVFKZlOGHU� QDKPHQ� XP ��� ��� 1DGHOKRO]�
GRPLQLHUWH�0LVFKZlOGHU�XP ����XQG�/DXEPLVFKZlOGHU�XP �����]X��$XFK�6WUHXREVWIOlFKHQ�
QDKPHQ XP�����]X��/LQHDUH�)HOGKHFNHQ��� ���P�%UHLWH��GHKQWHQ�VLFK�XP�����XQG� OLQHDUH�
%DXPJUXSSHQ��%DXPUHLKHQ�XP������DXV��'HU�%HVWDQG�DQ�EUHLWHQ�)HOGKHFNHQ��! ���P�%UHLWH��
YHUULQJHUWH�VLFK�XP������GHU�DQ�IOlFKLJHQ�%DXPJUXSSHQ�XQG�%DXPUHLKHQ��! ���P�%UHLWH��XP�
�� ��� 6LHGOXQJV� XQG� *HZHUEHIOlFKH� QDKPHQ� LP� JHVDPWHQ� 81(6&2�%LRVSKlUHQUHVHUYDW�
5K|Q XP�����]X��9HUNHKUVIOlFKHQ��! ���P�%UHLWH��XP������LQ�%D\HUQ�VLQG�KLHU�DOOH�6WUD�HQ�
XQG�:HJH� HQWKDOWHQ��� GLH� /lQJH� GHU� OLQHDUHQ�:HJH� �6WUD�HQ� XQG�:HJH� LQ� 7K�ULQJHQ� XQG�
+HVVHQ��PLW�� ���P�%UHLWH�YHUJU|�HUWH�VLFK�XP�����

'HU�VLFK�YROO]LHKHQGH�6WUXNWXUZDQGHO�LQ�GHU�/DQGZLUWVFKDIW �YRU�DOOHP�LQ�GHU�ED\HUL�
VFKHQ�5K|Q�GXUFK�GDV�$XIJHEHQ�GHU�NOHLQHUHQ�1HEHQHUZHUEVEHWULHEH��ZLUG�DXFK�]XN�QIWLJ�
]X�9HUlQGHUXQJHQ�GHU�.XOWXUODQGVFKDIW�5K|Q�I�KUHQ��'LH�$XIJDEH�YRQ�%HWULHEHQ�VHW]W�)Ol�
FKHQ� IUHL��ZDV� ]X�ZHVHQWOLFK� JU|�HUHQ�)HOGVWUXNWXUHQ�GXUFK�9HUSDFKWXQJ�� )OlFKHQYHUNlXIH�
RGHU�IUHLZLOOLJHQ�1XW]XQJVWDXVFK�I�KUW��*U|�HUH�%HWULHEVVWUXNWXUHQ�PDFKHQ JU|�HUH�0DVFKL�
QHQ�HUIRUGHUOLFK��GLH�HLQHQ�%HGDUI�DQ�EUHLWHU�DXVJHEDXWHQ�XQG�EHODVWXQJVIlKLJHUHQ�)OXUZH�
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JHQ�PLW�HQWVSUHFKHQGHQ�9HUlQGHUXQJHQ�LP�/DQGVFKDIWVELOG�KDEHQ��1HEHQ�GHU�]X�HUZDUWHQ�
GHQ� ,QWHQVLYLHUXQJ� GHU� )OlFKHQQXW]XQJ� GXUFK� JU|�HUH� )HOGVWUXNWXUHQ�� N|QQHQ� XQ|NRQR�
PLVFK�]X�EHZLUWVFKDIWHQGH�5DQGVWUXNWXUHQ��]� %��6lXPH��XQG�5HVWIOlFKHQ�LQ�GHU�$JUDUODQG�
VFKDIW�YRQ�1XW]XQJVDXIJDEH�JHIlKUGHW�VHLQ�XQG�]X�YHUEXVFKHQ�GURKHQ��/)8 ������

(QHUJLHZHQGH

,QVEHVRQGHUH GLH�(QHUJLHZHQGH��GLH�HLQHQ�ZHVHQWOLFKHQ�%HLWUDJ�]XP�.OLPDVFKXW]�GDUVWHOOW��
KDW�GHXWVFKODQGZHLW�XQG�DXFK�LQ�GHU�5K|Q�EHUHLWV�]X�9HUlQGHUXQJHQ�GHV�/DQGVFKDIWVELOGHV�
JHI�KUW�� ]XP�%HLVSLHO� GXUFK� YHUVWlUNWHQ�$QEDX�YRQ�0DLV�XQG�5DSV VRZLH� GXUFK�QHXH�
,QIUDVWUXNWXU��%LRJDVDQODJHQ�� 'LHVHU�7UHQG�ZLUG�VLFK�HQWVSUHFKHQG�GHQ $XVEDX]LHOHQ
I�U�GLH�UHJHQHUDWLYH�6WURPHU]HXJXQJ��������������LQ�GHQ�NRPPHQGHQ�-DKU]HKQWHQ�IRUWVHW�
]HQ��%)1 ����D� �����$XFK�LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q ZLUG�HV�ZHLWHUH�9HUlQGH�
UXQJHQ� JHEHQ�� 'LHV� EHWULIIW� GLH� /DQGQXW]XQJ� �/DQG�� )RUVWZLUWVFKDIW� GXUFK� GLH� YHUVWlUNWH�
HQHUJHWLVFKH�1XW]XQJ�YRQ�%LRPDVVH��VRZLH�GHQ�%DX�GHU�KLHUI�U�HUIRUGHUOLFKHQ�,QIUDVWUXNWXU��
%HVRQGHUV� LQIUDVWUXNWXUHOOH� 0D�QDKPHQ� GHU� (QHUJLHZHQGH� LP� %HUHLFK� GHU�:LQGNUDIWQXW�
]XQJ� XQG� GHV�1HW]DXVEDXV� �+|FKVWVSDQQXQJVOHLWXQJHQ DOV� )UHLOHLWXQJ� XQG� (UGNDEHO�� VLQG�
PLW�HUKHEOLFKHQ��YRQ�MHGHUPDQQ�ZDKUQHKPEDUHQ�9HUlQGHUXQJHQ�GHU�/DQGVFKDIW��YHUEXQGHQ��
'HQ�ED\HULVFKHQ�7HLO�GHV�%LRVSKlUHQUHVHUYDWHV�EHJUHQ]W�DP�2VWUDQG�HLQH�EHVWHKHQGH�DE�%DG�
1HXVWDGW�D��G��6DDOH� LQ�1RUG�6�G�5LFKWXQJ�YHUODXIHQGH�����.9�+RFKVSDQQXQJVOHLWXQJ��GLH�
EHL�%XUJODXHU�LQ�GHU�6�GUK|Q�GDV�81(6&2�%LRVSKlUHQUHVHUYDW�LQ�5LFKWXQJ�%DG�%U�FNHQDX�
TXHUW�

$Q�GHU�ZHVWOLFKHQ�*UHQ]H�LP�KHVVLVFKHQ�7HLO�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q�YHU�
ODXIHQ� QHEHQ� $XWREDKQ�� %XQGHVVWUD�H� XQG� ,&(�7UDVVH� EHUHLWV�PHKUHUH� +|FKVWVSDQQXQJV�
6WURPOHLWXQJHQ��DOV�)UHLOHLWXQJHQ��VRZLH�]XVlW]OLFK�HLQH�*DVOHLWXQJ�XQG�HLQH�6DO]DEZDVVHU�
SLSHOLQH�

,QQHUKDOE�GHU�*UHQ]HQ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWV�5K|Q�EHILQGHQ�VLFK�EHUHLWV�MHW]W�LQ�
+HVVHQ� 7HLOVWUHFNHQ� GHU� IROJHQGHQ +|FKVWVSDQQXQJVDQODJHQ GHV� hEHUWUDJXQJVQHW]EHWUHL�
EHUV� �7HQQH7�762�*PE+����������N9�/HLWXQJ�0HFNODU�'LSSHU] VRZLH ��������N9�/HLWXQJ�
'LSSHU]�*UR�NURW]HQEHUJ �VFKULIWO��0LWWHLOXQJ�G��)D��7HQQHW�Y��������������)�U�GHQ�EXQGHV�
ZHLWHQ�1HW]DXVEDX�I�U�+|FKVWVSDQQXQJVOHLWXQJHQ��6�GOLQN��VLQG�QDFK�JHJHQZlUWLJHP�6WDQG�
GHU� 3ODQXQJ� ��������� 3IOHJH� XQG� (QWZLFNOXQJV]RQH� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWV
5K|Q YRQ� YHUVFKLHGHQHQ (UGNDEHOVHJPHQWHQ� �(.6�� �DOV� 9RUVFKODJVNRUULGRU�PLW� $OWHUQDWL�
YHQ� EHWURIIHQ �%D\HUQ��(.6����������+HVVHQ�(.6��������������7K�ULQJHQ�(.6���������������
$XFK ZHQQ GLHVH� /|VXQJ HLQH� JHULQJHUH� lVWKHWLVFKH� %HHLQWUlFKWLJXQJ� DOV� GLH� XUVSU�QJOLFK�
YRUJHVHKHQGH�)UHLOHLWXQJ YHUVSULFKW��ZLUG�DXFK�GLH�(UGYHUNDEHOXQJ� LP�:DOG�GXUFK�GLH�QRW�
ZHQGLJH�)UHLKDOWXQJ�GHU�7UDVVH�PLW�GDXHUKDIW VLFKWEDUHQ 6FKQHLVHQ�HLQH�GHXWOLFKH�$XVZLU�
NXQJ�DXI�GDV�/DQGVFKDIWVELOG�KDEHQ

:LQGNUDIWDQODJHQ�JLEW�HV�ELVODQJ� LP�%HUHLFK�GHV�*UR�VFKXW]JHELHWHV NHLQH��'LH�GHU]HLW�JHO�
WHQGHQ�UHFKWOLFKHQ�5DKPHQEHGLQJXQJHQ�VFKOLH�HQ�HLQH�:LQGNUDIWQXW]XQJ ZHLW�
JHKHQG� DXV�� *UXQGODJH� KLHUI�U� LVW LQ� 7K�ULQJHQ� XQWHU� DQGHUHP� GLH� %LRVSKlUHQUHVHUYDWV�
9HURUGQXQJ�XQG�GHU�5HJLRQDOSODQ�� LQ�+HVVHQ�GHU�5HJLRQDOSODQ�1RUGKHVVHQ�XQG� LQ�%D\HUQ�
GHU�5HJLRQDOSODQ�0DLQ�5K|Q����9HURUGQXQJ��������������'DEHL� LVW LQ�%D\HUQ�GDV�81(6&2�
%LRVSKlUHQUHVHUYDW�VHOEVW�E]Z��HLQ]HOQH�=RQHQ GDYRQ NHLQ�$XVVFKOXVVJUXQG��'HU�$XVVFKOXVV�
HUIROJWH� YRUQHKPOLFK� DXIJUXQG�GHV�$XVVFKOXVVHV�GHV�/DQGVFKDIWVVFKXW]JHELHWV� �/6*�� VRZLH�
DQGHUHU� %HODQJH� �6LHGOXQJVDEVWDQG�� $UWHQVFKXW]� XVZ���� 'DKHU� JLEW� HV� EHL� 0HOOULFKVWDGW�
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�:.����XQG�:DUWPDQQVURWK��:. ����:. ����:. ����IHVWJHOHJWH�9RUEHKDOWVJHELHWH�XQG�HLQ�
9RUUDQJJHELHW�:. ��EHL�%XUJODXHU�:LQGKHLP�I�U�:LQGNUDIWQXW]XQJ��GLH�DOOH�LQ�GHU�(QWZLFN�
OXQJV]RQH�OLHJHQ��

.OLPDZDQGHO

'LH�5K|Q�DOV�.XOWXUODQGVFKDIW�ZLUG�VLFK�DXFK�GXUFK�GLH�)ROJHQ�GHV�.OLPDZDQGHOV�XQG�$Q�
SDVVXQJ�GHU�/DQGQXW]XQJ�lQGHUQ��'XUFK�GLH�0D�QDKPHQ�LQ�GHU�5HJLRQ�]XP�.OLPDVFKXW]�LVW�
HLQH�,QWHQVLYLHUXQJ�GHU�1XW]XQJ�GHV�(QHUJLHSRWHQ]LDOV�LQ�GHU�)RUVWZLUWVFKDIW ]X�HUZDUWHQ��
LQGHP�GLH�1XW]XQJ�UHJLRQDOHU�(QHUJLHUHVVRXUFHQ� �QDFKZDFKVHQGH�5RKVWRIIH��+RO]�� IRUFLHUW�
ZLUG�XQG�VLFK�GHU�1XW]XQJVGUXFN�YHUVWlUNHQ�ZLUG��%$<6708*9 HW�DO� ���������II����'LH�QD�
W�UOLFKHQ�:DOGJHVHOOVFKDIWHQ�XQG�0LVFKZlOGHU�VLQG�JHJHQ�EHU�NOLPDWLVFKHQ�9HUlQGHUXQJHQ�
UHODWLY�VWDELO��'LHVH�:lOGHU�LQ�GHU�5K|Q�ZHUGHQ�ZHQLJHU�YRQ�GHQ�)ROJHQ�GHU�.OLPDYHUlQGH�
UXQJHQ�EHWURIIHQ�VHLQ��'DV�$QEDXULVLNR�I�U�GLH�)LFKWH�ZLUG�MHGRFK�ZHLWHU�VWHLJHQ��GHU�EHUHLWV�
EHJRQQHQH�8PEDX� ]X� �/DXE�� 0LVFKZlOGHUQ�ZLUG�ZHLWHUJHKHQ��'LH�%DXPDUWHQ]XVDPPHQ�
VHW]XQJ�LQ�5LFKWXQJ�WURFNHQKHLWV� XQG�VFKlGOLQJVWROHUDQWHU�$UWHQ�ZLUG�GDV�(UVFKHLQXQJVELOG�
GHU�:lOGHU�ODQJIULVWLJ�XQG�LQ�HLQLJHQ�5HJLRQHQ�JUXQGOHJHQG�lQGHUQ��$XFK�LVW�HLQH�LQWHQVLYH�
UH�HQHUJHWLVFKH�1XW]XQJ�LP�$FNHUEDX �0DLV�XQG�DQGHUH�.XOWXUHQ�PLW�KRKHU�%LRPDVVH�I�U�
%LRJDVDQODJHQ�� ]X� HUZDUWHQ��1HEHQ� WURFNHQKHLWVWROHUDQWHQ� 6RUWHQ� ELVKHULJHU� $QEDXIU�FKWH�
ZLUG�HV�YLHOOHLFKW�DXFK�QHXH�$QEDXIU�FKWH�JHEHQ��GLH�ELVODQJ�QLFKW� LQ�GHU�5HJLRQ�YHUEUHLWHW�
ZDUHQ�� 'LH� $QODJH� YRQ� *HK|O]VWUHLIHQ� �DXFK� JJI�� .XU]XPWULHEVSODQWDJHQ �.83V��� I�U� GLH�
(QHUJLHQXW]XQJ NDQQ�GDV�/DQGVFKDIWVELOGEHUHLFKHUQ�� HEHQVR�0D�QDKPHQ�GHU�*U�QG�Q�
JXQJ�]XU�&2��)L[LHUXQJ��VR�GDVV�HV�LP�:LQWHUKDOEMDKU�ZHQLJHU�)HOGHU�DOV�6FKZDU]EUDFKH��G�
K�� XPJHEURFKHQ�� JHEHQ�ZLUG�� ,QVJHVDPW� NDQQ� HV� DXFK� ]X� HLQHU� 9HUEHVVHUXQJ� GHU� |NRORJL�
VFKHQ� ,QIUDVWUXNWXU� NRPPHQ�PLW� HLQHU� $XIZHUWXQJ� GHU� /HEHQVUlXPH� I�U� GHQ� $UWHQVFKXW]�
XQG�GDV /DQGVFKDIWVELOG��$QODJH�YRQ�+HFNHQ�DOV�9HUGXQVWXQJVVFKXW]�LQ�GHU�/DQGVFKDIW��YHU�
EHVVHUWH�+XPXVZLUWVFKDIW��:DVVHUVSHLFKHUXQJ�LQ�GHU�/DQGVFKDIW��$XHQPDQDJHPHQW�PLW�QD�
W�UOLFKHQ�:DVVHUU�FNKDOWHIOlFKHQ� XQG� ([WHQVLYLHUXQJ� YRQ� )HXFKWJHELHWHQ� DOV� &2��6HQNHQ��
JHJHQ�:LQGHURVLRQ���'HU�:HLQEDX LP�6DDOHWDO�ZLUG�VLFK�JHJHEHQHQIDOOV�XQWHU�NOLPDZDQGHO�
RULHQWLHUWHU�%HZLUWVFKDIWXQJ�ZHLWHU�DXVGHKQHQ�± DXI�%HUHLFKH��GLH�LQ�KLVWRULVFKHU�=HLW�:HLQ�
EDXIOlFKHQ�ZDUHQ��MHGRFK�DXIJHJHEHQ�ZXUGHQ �YJO��,�����± ,��������

6LHGOXQJHQ�XQG�,QIUDVWUXNWXU

'DQHEHQ� SUlJHQ� 6LHGOXQJVEHUHLFKH� XQG� JHEDXWH� ,QIUDVWUXNWXU� �9HUNHKUVZHJH� GDV�
/DQGVFKDIWVELOG��'XUFKTXHUW�ZLUG�GDV�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q LQVEHVRQGHUH�YRQ�
GHU�%$%�$����GLH�GLH�6�GUK|Q�GXUFKOlXIW��IHUQHU�YRQ�IROJHQGHQ�%XQGHVVWUD�HQ�LQ�1RUG�6�G�
5LFKWXQJ�� % ���� �8OVWHUWDO�� XQG� % ���� �6WUHX� XQG� )HOGDWDO��� VRZLH� LQ�:HVW�2VW�5LFKWXQJ�
% �����%UHQGWDO��%DG�1HXVWDGW�D��G��6DDOH�5LFKWXQJ�)XOGD���% �����)XOGD�5LFKWXQJ�8OVWHUWDO��
VRZLH�% ����)XOGD�LQ�5LFKWXQJ�%DG�%U�FNHQDX�ELV�QDFK�+DPPHOEXUJ� �YJO��,��������1HXH�6WUD�
�HQEDXPD�QDKPHQ�VLQG�SXQNWXHOO� LQVEHVRQGHUH�I�U�2UWVXPJHKXQJHQ�]X�HUZDUWHQ��GHVJOHL�
FKHQ�0D�QDKPHQ�]XP�)OXUZHJHDXVEDX��'LH�2IIHQKHLW�GHU�/DQGVFKDIW�PDFKW�VLH�]XGHP�SR�
WHQ]LHOO�HPSILQGOLFK�JHJHQ�EHU�WHFKQLVFKHQ�%DXZHUNHQ�MHJOLFKHU�$UW��GLH�VLFK��MH�QDFK�*U|�H�
XQG�/DJH��QHJDWLY�DXI�GDV�/DQGVFKDIWVELOG�DXVZLUNHQ�XQG�]XGHP�HLQH�KRKH�)HUQZLUNXQJ�HQW�
IDOWHQ� N|QQHQ�� (LQH� +HUDXVIRUGHUXQJ� I�U� GLH� %HZDKUXQJ� GHV� /DQGVFKDIWVELOGHV� VWHOOHQ� LQ�
GLHVHP�6LQQH�DXFK�DXFK�GLH�]XQHKPHQG�HUULFKWHWHQ��JUR�HQ� ODQGZLUWVFKDIWOLFKHQ�%DXZHUNH�
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ɮɭ1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

LP�$X�HQEHUHLFK��0LOFKYLHKVWlOOH��0DVWDQODJHQ��%LRJDVDQODJHQͿ�GDU��HEHQVR�GHU�VLFK�LPPHU�
ZHLWHU� YROO]LHKHQGH� $XVEDX� YRQ� )HOGZHJHQ� I�U� JUR�H� ODQGZLUWVFKDIWOLFKH�0DVFKLQHQ�� +DU�
PRQLVFKHQ�hEHUJlQJHQ�GHU� 6LHGOXQJVUlQGHU� LQ�GLH� )HOGIOXU� XQG� HLQHU� KRKHQ� DUFKLWHNWRQL�
VFKHQ�4XDOLWlW�YRQ�%HWULHEVJHElXGHQ XQG�WRXULVWLVFKHQ�$QODJHQ NRPPW�HLQH�EHVRQGHUV�KRKH�
%HGHXWXQJ�]X�

7RXULVPXV

1RFK�PDFKW�GLH�ZHLWJHKHQGH�$EZHVHQKHLW�GRPLQLHUHQGHU��WHFKQLVFKHU�,QIUDVWUXNWXU�LQ�ZHL�
WHQ� %HUHLFKHQ� GHU� 5K|Q� LKUH� %HVRQGHUKHLW� PLW� KRKHP� (UKROXQJVZHUW� DXV�� (LQ� DWWUDNWLYHV�
/DQGVFKDIWVELOG��JHUDGH�HLQHU�KLVWRULVFKHQ�.XOWXUODQGVFKDIW�ZLH�GHU�5K|Q��LVW�GLH�PD�JHEOL�
FKH�*UXQGODJH� I�U� GHQ� 7RXULVPXV� LQ� GHU�5K|Q� XQG� I�U� GLH�)XQNWLRQ� DOV� �1DK�� (UKR�
OXQJVJHELHW VRZLH�I�U�2XWGRRUDNWLYLWlWHQ LP�%HUHLFK�*HVXQGKHLW��:HOOQHVV��3UlYHQWLRQ�
XQG�5HKDELOLWDWLRQ��$XFK�I�U�GLH�LQ�GHU�5K|Q�OHEHQGH�%HY|ONHUXQJ�LVW�GLHV�HLQ�ZLFKWLJHU�ÄZHL�
FKHU�6WDQGRUWIDNWRU³�I�U�HLQH�JXWH�/HEHQV���)UHL]HLW� XQG�:RKQTXDOLWlW��YJO��,�������

2E�9HUlQGHUXQJHQ�SRVLWLY�RGHU�QHJDWLY�I�U�GDV�/DQGVFKDIWVELOG�]X�EHZHUWHQ�VLQG��LVW�OHW]WOLFK�
*HJHQVWDQG� HLQHU� IDFKOLFKHQ�� UHJLRQDOLVLHUWHQ�� OlQGHU�EHUJUHLIHQGHQ�/DQGVFKDIWVELOGEHZHU�
WXQJ�� GLH� DOOHQ� (QWVFKHLGXQJVWUlJHUQ� 2ULHQWLHUXQJ� I�U� HLQHQ� QDFKKDOWLJHQ� XQG� YHUDQWZRU�
WXQJVYROOHQ�8PJDQJ�PLW�GHP�6FKXW]JXW�/DQGVFKDIW�JLEW�� ,Q�HLQHU����� GXUFKJHI�KUWHQ� UH�
SUlVHQWDWLYHQ� 3DQHOEHIUDJXQJ� EH]�JOLFK�:LQGNUDIWDQODJHQ XQG 7RXULVPXV LQ� GHXW�
VFKHQ�0LWWHOJHELUJHQ�VWHKHQ��� ��GHU�%HIUDJWHQ 8UODXE�LQ�0LWWHOJHELUJHQ��LQ�GHQ�:LQGNUDIW�
UlGHU�VWHKHQ� NULWLVFK�ELV�DEOHKQHQG�JHJHQ�EHU �&(17285,6 ������ 'DKHU�LVW�HLQH�6WXGLH�EH�
]�JOLFK�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q N�QIWLJ�]X�HUVWHOOHQ�

$XFK�VWHOOW�GLH�.XOWXUODQGVFKDIW�GHU�5K|Q�EHL�1DFKW�HLQH�%DVLV�I�U�GHQ�7RXULVPXV�GDU��GHQQ�
GLH� JHULQJH� $XIKHOOXQJ� GHV� 1DFKWKLPPHOV� GXUFK� /LFKWYHUVFKPXW]XQJ� HUZHLVW� VLFK� ]XQHK�
PHQG�DOV�HLQ�4XDOLWlWVPHUNPDO�XQVHUHU�5HJLRQ��GLH������DOV 6WHUQHQSDUN�DQHUNDQQW�ZXUGH�
�0DQDJHPHQW� ,QWHUQDWLRQDOHU� 6WHUQHQSDUN� LP� %LRVSKlUHQUHVHUYDW� 5K|Q� ������ 8P� GLH�
/LFKWYHUVFKPXW]XQJ�ZHLWHU�]X�UHGX]LHUHQ� KDEHQ�VHLWGHP�EHUHLWV�HWOLFKH�.RPPXQHQ�EHL�GHU�
8PVWHOOXQJ� LKUHU� |IIHQWOLFKHQ� 6WUD�HQEHOHXFKWXQJ� DXI� HQHUJLHVSDUHQGH� /('�%HOHXFKWXQJ��
HLQH� ÄVWHUQHQSDUNWDXJOLFKH³�ZDUPZHL�H� XQG�EHVWP|JOLFK� DXVJHULFKWHWH�%HOHXFKWXQJ�XPJH�
VWHOOW�� 1HEHQ� GHP� 9HUHLQ 6WHUQHQSDUN� 5K|Q� H�9�� PLW� 6WHUQHQSDUNNRRUGLQDWLRQ VWHKHQ� GDV�
hEHUODQGZHUN�5K|Q�*PE+��XQG�GLH�5K|Q(QHUJLH�)XOGD�*PE+�EHUDWHQG�XQG�XQWHUVW�W]HQG�
]XU�6HLWH��YJO��,,�����XQG�,,���� VRZLH�,,,��

������ =XVDPPHQIDVVXQJ 7KHPHQIHOG�/DQGVFKDIWVELOG

'LH�.XOWXUODQGVFKDIW�LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q LVW�YRQ�KRKHP�:HUW��'LHV�EHOH�
JHQ� ]ZHL� ED\HUQZHLWH� 6WXGLHQ� ]XU� %HZHUWXQJ� GHV� /DQGVFKDIWVELOGHV� XQG� ]X� EHGHXWVDPHQ�
.XOWXUODQGVFKDIWHQ��'LH�(LJHQDUW�GHU�/DQGVFKDIW�LQ�GHU�5K|Q�XQWHUVFKHLGHW�VLH�YRQ�DQGHUHQ�
5HJLRQHQ� XQG� LVW� DOV� .XOWXUODQGVFKDIW� XQG� Ä/DQG� GHU� RIIHQHQ� )HUQH³� LKU� $OOHLQVWHOOXQJV�
PHUNPDO�� 'LH� ZHLWJHKHQGH $EZHVHQKHLW� GRPLQLHUHQGHU�� WHFKQLVFKHU� ,QIUDVWUXNWXU�� ZLH�
:LQGNUDIWDQODJHQ�RGHU�6WURPOHLWXQJHQ��)XQNW�UPH VSLHOW�HLQH�EHVRQGHUH�5ROOH�I�U�GHQ�KR�
KHQ�(UKROXQJVZHUW�GHU�5K|Q��$XFK�VWHOOW�GLH�.XOWXUODQGVFKDIW�GHU�5K|Q�EHL�1DFKW�HLQH�%DVLV�
I�U� GHQ� 7RXULVPXV� GDU�� GHQQ� GLH� JHULQJH� $XIKHOOXQJ� GHV� 1DFKWKLPPHOV� GXUFK� /LFKWYHU�
VFKPXW]XQJ�HUZHLVW�VLFK�]XQHKPHQG�DOV�HLQ�4XDOLWlWVPHUNPDO�XQVHUHU�5HJLRQ�
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'LHV�LVW�%DVLV�I�U�HLQHQ�QDWXU� XQG�NXOWXURULHQWLHUWHQ�7RXULVPXV�LP�.RQWH[W�HLQHU�QDFKKDOWL�
JHQ�(QWZLFNOXQJ��'LH�5K|QHU�%HY|ONHUXQJ� LVW�VLFK�GHU�KRKHQ�4XDOLWlW� LKUHU�/DQGVFKDIW�EH�
ZXVVW�XQG�VFKlW]W�GHUHQ�6FK|QKHLW�DOV�9RUWHLO��GHQ�GLH�5HJLRQ�]X�ELHWHQ�KDW��9RQ�GHU�$XV�
]HLFKQXQJ�GHU�5K|Q�DOV�%LRVSKlUHQUHVHUYDW�GXUFK�GLH�81(6&2�HUZDUWHQ�GLH�0HQVFKHQ�DXFK�
GLH�(UKDOWXQJ�GHU�/DQGVFKDIW��VRZLH�GHQ�6FKXW]�XQG�GLH�3IOHJH�GHU�.XOWXUODQGVFKDIW��%HHLQ�
WUlFKWLJXQJHQ� GHU� .XOWXUODQGVFKDIW� XQG� GHV� /DQGVFKDIWVELOGHV� GXUFK� 1XW]XQJVLQWHQVLYLH�
UXQJ��GXUFK�6WUD�HQ� XQG��LQVEHVRQGHUH�LQ�%D\HUQ��)OXUZHJHDXVEDX�XQG�GXUFK�VRQVWLJH�EDX�
OLFKH�,QIUDVWUXNWXU�DXFK�LP�5DKPHQ�GHU�(QHUJLHZHQGH�VLQG�DXI�HLQ�0LQLPXP�]X�UHGX]LHUHQ��

'LH�$QSDVVXQJ�DQ�GHQ�.OLPDZDQGHO�LQ�GHU�/DQGQXW]XQJ�ELUJW�DXFK�3RWHQ]LDOH ]X�HLQHU�$XI�
ZHUWXQJ�GHU�/DQGVFKDIW�XQG�GHV�/DQGVFKDIWVELOGHV�GXUFK�QLFKW�WHFKQLVFKH�0D�QDKPHQ��]� %��
GXUFK� GLH� (UKDOWXQJ� YRQ� )HXFKWIOlFKHQ� XQG� 6WUXNWXUDQUHLFKHUXQJ� LQ� GHU� /DQGVFKDIW� �YJO�
,,������� *UXQGODJH� KLHUI�U� ELOGHW� HLQH� ]X� HUVWHOOHQGH� /DQGVFKDIWVELOGEHZHUWXQJ� I�U� GDV� JH�
VDPWH�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�


