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%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

�����7KHPHQIHOG�/DQGVFKDIWVELOG

������ (LQOHLWXQJ

'LH�.XOWXUODQGVFKDIW�LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�LVW�YRQ�KRKHP�:HUW��'LHV�EHOH�
JHQ� ]ZHL� ED\HUQZHLWH� 6WXGLHQ� ]XU� %HZHUWXQJ� GHV� /DQGVFKDIWVELOGHV� XQG� ]X� EHGHXWVDPHQ�
.XOWXUODQGVFKDIWHQ��'LH�(LJHQDUW�GHU�RIIHQHQ�XQG�ZHLWHQ�/DQGVFKDIW�LQ�GHU�5K|Q�XQWHUVFKHL�
GHW�VLH�YRQ�DQGHUHQ�5HJLRQHQ�XQG�LVW�DOV�.XOWXUODQGVFKDIW�XQG�Ä/DQG�GHU�RIIHQHQ�)HUQHQ³�LKU�
$OOHLQVWHOOXQJVPHUNPDO�� 'LH� ZHLWJHKHQGH� $EZHVHQKHLW� GRPLQLHUHQGHU�� WHFKQLVFKHU� ,QIUD�
VWUXNWXU�ZLH�:LQGNUDIWDQODJHQ�RGHU�6WURPOHLWXQJHQ�VSLHOW�HLQH�EHVRQGHUH�5ROOH�I�U�GHQ�KR�
KHQ�(UKROXQJVZHUW�GHU�5K|Q��$XFK�VWHOOW�EHL�1DFKW�GLH�.XOWXUODQGVFKDIW�GHU�5K|Q�HLQH�%DVLV�
I�U� GHQ� 7RXULVPXV� GDU�� GHQQ� GLH� JHULQJH� $XIKHOOXQJ� GHV� 1DFKWKLPPHOV� GXUFK� /LFKWYHU�
VFKPXW]XQJ�HUZHLVW�VLFK�]XQHKPHQG�DOV�HLQ�4XDOLWlWVPHUNPDO�XQVHUHU�5HJLRQ�

'LHV�LVW�%DVLV�I�U�HLQHQ�QDWXU� XQG�NXOWXURULHQWLHUWHQ�7RXULVPXV�LP�.RQWH[W�HLQHU�QDFKKDOWL�
JHQ�(QWZLFNOXQJ��'LH�5K|QHU�%HY|ONHUXQJ� LVW�VLFK�GHU�KRKHQ�4XDOLWlW� LKUHU�/DQGVFKDIW�EH�
ZXVVW�XQG�VFKlW]W�GHUHQ�6FK|QKHLW�DOV�9RUWHLO��GHQ�GLH�5HJLRQ�]X�ELHWHQ�KDW��9RQ�GHU�$XV�
]HLFKQXQJ�GHU�5K|Q�DOV�%LRVSKlUHQUHVHUYDW�GXUFK�GLH�81(6&2�HUZDUWHQ�GLH�0HQVFKHQ�DXFK�
GHQ (UKDOW�GHU�/DQGVFKDIW�VRZLH�GHQ�6FKXW]�XQG�GLH�3IOHJH�GHU�.XOWXUODQGVFKDIW��%HHLQWUlFK�
WLJXQJHQ� GHU� .XOWXUODQGVFKDIW� XQG� GHV /DQGVFKDIWVELOGHV� GXUFK� 1XW]XQJVLQWHQVLYLHUXQJ��
GXUFK�6WUD�HQ� XQG��LQVEHVRQGHUH�LQ�%D\HUQ XQG�+HVVHQ��)OXUZHJHDXVEDX�XQG�GXUFK�VRQVWL�
JH�EDXOLFKH�,QIUDVWUXNWXU�DXFK�LP�5DKPHQ�GHU�(QHUJLHZHQGH�VLQG�DXI�HLQ�0LQLPXP�]X�UHGX�
]LHUHQ��

'LH�$QSDVVXQJ�DQ�GHQ�.OLPDZDQGHO�LQ�GHU�/DQGQXW]XQJ�NDQQ DXFK�3RWHQ]LDOH�]X�HLQHU�$XI�
ZHUWXQJ�GHU�/DQGVFKDIW�XQG�GHV�/DQGVFKDIWVELOGHV�GXUFK�QLFKW�WHFKQLVFKH�0D�QDKPHQ��]��%�
GXUFK�GLH�(UKDOWXQJ�YRQ�)HXFKWIOlFKHQ�XQG�6WUXNWXUDQUHLFKHUXQJ�LQ�GHU�/DQGVFKDIW� EULQJHQ�
�YJO�� ,,����� Ä(QHUJLH�XQG�.OLPDVFKXW]³���*UXQGODJH�KLHUI�U�ELOGHW�HLQH�]X�HUVWHOOHQGH�/DQG�
VFKDIWVELOGEHZHUWXQJ�I�U�GDV�JHVDPWH�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�

������ /HLWELOG�7KHPHQIHOG�/DQGVFKDIWVELOG

'DV�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�LVW�HLQH�0RGHOOUHJLRQ�I�U�6FKXW]��3IOHJH�XQG�EHKXW�
VDPH�(QWZLFNOXQJ�HLQHU�KLVWRULVFK�JHZDFKVHQHQ��Y� D� GXUFK�/DQG� XQG�)RUVWZLUWVFKDIW�JH�
SUlJWHQ�.XOWXUODQGVFKDIW�PLW�HLQHP�FKDUDNWHULVWLVFKHQ��LGHQWLWlWVVWLIWHQGHQ�/DQGVFKDIWVELOG��
'LH�6FK|QKHLW�XQG�(LJHQDUW�GHU�5K|QODQGVFKDIW� LQ� LKUHU�YLHOJHVWDOWLJHQ�$XVSUlJXQJ� LVW�GDV�
ZLFKWLJVWH� .DSLWDO� GHV� /HEHQVUDXPV� 5K|Q�� 6LH� ]X� HUKDOWHQ� XQG� GXUFK� HLQHQ� VRUJVDPHQ�
8PJDQJ�PLW�GHP�/DQGVFKDIWVELOG EHL�DOOHQ�QRWZHQGLJHQ�9HUlQGHUXQJHQ�]X�EHZDKUHQ��
LVW� HLQ� VHKU� ZLFKWLJHV� $QOLHJHQ�� 'XUFK� HLQH� /DQGVFKDIWVELOGEHZHUWXQJ� �YJO�� ,����� Ä/DQG�
VFKDIWVELOG³��� ZHUGHQ� GLH� 4XDOLWlWVVWXIHQ� GHU� /DQGVFKDIW� DQDO\VLHUW�� 6LH� GLHQHQ� GDQDFK� DOV�
3ODQXQJVJUXQGODJH�]XU�8PVHW]XQJ�YRQ�0D�QDKPHQ�]XU�(UKDOWXQJ�XQG�*HVWDOWXQJ E]Z��1XW�
]XQJ��(LQ�DWWUDNWLYHV�/DQGVFKDIWVELOG��QHEHQ�5XKH��1DWXUQlKH�XQG�VWUXNWXUHOOH�9LHOIDOW��XQ�
WHUVW�W]W� ZHLWHU� GLH� )XQNWLRQ� GHU� /DQGVFKDIW� I�U� (UKROXQJ�� 7RXULVPXV�� 5HJHQHUDWLRQ�� *H�
VXQGKHLW�XQG�UHJLRQDOH�,GHQWLWlW� ,QVEHVRQGHUH�VROO�DXFK�GHQ�QDW�UOLFKHQ�1DFKWODQGVFKDIWHQ�
LQ�KLQUHLFKHQGHP0D�H�5HFKQXQJ�JHWUDJHQ�ZHUGHQ�

'DV�DWWUDNWLYH�/DQGVFKDIWVELOG�GHU�5K|Q�ZLUG�DOV� ÄZHLFKHU�4XDOLWlWVIDNWRU³ I�U�
GDV� $UEHLWV� XQG�:RKQXPIHOG� HUKDOWHQ� XQG� DXFK� ]XU� $QZHUEXQJ� YRQ� $UEHLWVNUlIWHQ� XQG�
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=X]�JOHUQ�PLW�+LQZHLV�DXI�GLH�YLHOIlOWLJHQ�0|JOLFKNHLWHQ�I�U�)UHL]HLWDNWLYLWlWHQ�DNWLY EHZRU�
EHQ�

:lKUHQG� VLFK� LQ� GHQ� .HUQ]RQHQ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV� GLH� /DQGVFKDIW� RKQH�
1XW]XQJ�GXUFK�GHQ�0HQVFKHQ�LQ�QDW�UOLFKHQ�3UR]HVVHQ�HQWZLFNHOW��VWHKW LQ�GHQ�3IOHJH]R�
QHQ�GLH�(UKDOWXQJ��3IOHJH�XQG�1XW]XQJ�GHV�WUDGLWLRQHOOHQ�/DQGVFKDIWVELOGHV LP
9RUGHUJUXQG�� ,P� WK�ULQJLVFKHQ� 7HLO� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV� 5K|Q� KDEHQ� GLH�
3IOHJH]RQHQ�LQVEHVRQGHUH�GDV�=LHO��$UWHQ�XQG�%LRWRSH�]X�VLFKHUQ��GLH�GHU�H[WHQVLYHQ�1XW]XQJ�
EHG�UIHQ�� ,Q� GHU� (QWZLFNOXQJV]RQH� VROOWH GLH� (QWZLFNOXQJ� ]X� JUR�IOlFKLJHQ�0RQRNXOWXUHQ�
P|JOLFKVW�YHUPLHGHQ�ZHUGHQ��6RIHUQ�HV�VLFK�XP�LP�UK|QZHLWHQ�9HUJOHLFK�VWUXNWXUDUPH�%H�
UHLFKH�KDQGHOW��ZLUG� HLQH�$XIZHUWXQJ�GHV�/DQGVFKDIWVELOGHV� DQJHVWUHEW��'LHV� HUJlQ]W� ODQG�
VFKDIWVEH]RJHQH�0D�QDKPHQ�]XU�$QSDVVXQJ�DQ�GHQ�.OLPDZDQGHO�ZLH� ]��%� GLH�$QODJH�YRQ�
*HK|O]VWUHLIHQ� ]XU� 9HUULQJHUXQJ� GHU� 9HUGXQVWXQJ �YJO�� ,,���� Ä(QHUJLH� XQG� .OLPDVFKXW]³���
'LH�(QWZLFNOXQJV]RQH OlVVW�XQWHU�(LQEH]LHKXQJ�YRQ�6LHGOXQJHQ��*HZHUEH��,QGXVWULH�XQG�
�9HUNHKUV�� ,QIUDVWUXNWXU�LQVJHVDPW�PHKU�6SLHOUDXP�I�U�9HUlQGHUXQJHQ��MHGRFK�DFKWHQ�DOOH�
(QWVFKHLGXQJVWUlJHU�LQ�GHU�5HJLRQ�± DOOHQ�YRUDQ�GLH�.RPPXQHQ�� GDUDXI��GDVV�VLFK�GLH�YRU�
KDQGHQH�4XDOLWlW�GXUFK�(LQJULIIH�QLFKW�YHUVFKOHFKWHUW�E]Z��GDVV�VLFK�EHL�YRUKDQGHQHQ�0lQ�
JHOQ� GLH� 6LWXDWLRQ� YHUEHVVHUW�� 5HJLRQDOW\SLVFKHV� %DXHQ� WUlJW� ]XU�4XDOLWlW� GHV� /DQGVFKDIWV�
ELOGV�XQG� ]XU� NXOWXUHOOHQ�(LJHQDUW� GHU�5K|Q�PD�JHEOLFK�EHL� �YJO�� ,����� Ä/DQGVFKDIWVELOG³���
(LQH�ÄLQGXVWULHOOH�hEHUSUlJXQJ³�GHU�.XOWXUODQGVFKDIW�PLW�JUR�HQ�,QIUDVWUXNWXUPD�QDKPHQ�
�]� %�� ODQGZLUWVFKDIWOLFKH�%HWULHEVDQODJHQ�� WRXULVWLVFKH�*UR�SURMHNWH��ZLUG�GXUFK�TXDOLWlWV�
YROOH�3ODQXQJ�XQG�PD�VWlEOLFKH� ,QWHJUDWLRQ�GHU�%DXSURMHNWH� LQ�GLH�XPJHEHQGH�/DQGVFKDIW�
PLQLPLHUW��'HU�hEHUJDQJ�GHU�6LHGOXQJHQ�LQ�GLH�/DQGVFKDIW�ZLUG�ODQGVFKDIWVVHQVLEHO�JHVWDO�
WHW��

'LH�YRUKDQGHQHQ�UHFKWOLFKHQ�5DKPHQEHGLQJXQJHQ�VFKOLH�HQ�HLQH�:LQGNUDIWQXW]XQJ� LQ�GHU�
GHU]HLW� SUDNWL]LHUWHQ� )RUP� LP�%HUHLFK� GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV� 5K|Q�ZHLWHVWJH�
KHQG�DXV��$XFK�GLH�1XW]HU�YRQ�.OHLQZLQGNUDIWDQODJHQ�QHKPHQ�DXI�%HODQJH�GHV�/DQGVFKDIWV�
XQG�2UWVELOGHV�5�FNVLFKW��

������ =LHOH�XQG�0D�QDKPHQ�I�U�GDV�7KHPHQIHOG�/DQGVFKDIWVELOG

'LH�=LHOH�VLQG�TXHUVFKQLWWVRULHQWLHUW�XQG�VROOWHQ IRUWZlKUHQG�LQ�DOOH�IRUPDOHQ�XQG�LQIRUPHO�
OHQ� 3ODQXQJVSUR]HVVH� HLQJHEUDFKW ZHUGHQ�� 9RU� MHGHU� (QWVFKHLGXQJ� VROOWHQ GLH� SRWHQ]LHOOHQ�
$XVZLUNXQJHQ�HLQHV�3URMHNWV�RGHU�HLQHU�9HUlQGHUXQJ�GHU�/DQGQXW]XQJ�DXI�GDV�/DQGVFKDIWV�
ELOG�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�5K|Q�DEJHVFKlW]W��EHZHUWHW�XQG�DEJHZRJHQ ZHUGHQ��
(LQH�=XRUGQXQJ�GHU�=LHOH�I�U�GDV�/DQGVFKDIWVELOG�]X�NXU]�� PLWWHO� RGHU�ODQJIULVWLJHQ�8PVHW�
]XQJV]HLWUlXPHQ�HQWIlOOW�GDKHU�

=LHO�������� (UKDOW�GHV�FKDUDNWHULVWLVFKHQ�/DQGVFKDIWVELOGV�GHU�5K|Q�LQ�VHLQHQ�
YHUVFKLHGHQHQ�NXOWXUODQGVFKDIWOLFKHQ�E]Z��QDWXUUlXPOLFKHQ�$XV�
SUlJXQJHQ

$NWHXUH� /DQGQXW]HU�� *UXQGVW�FNVHLJHQW�PHU�� .RPPXQHQ� XQG�/DQGNUHLVH� VRZLH� GLH� ]X�
VWlQGLJHQ� )DFKEHK|UGHQ �bPWHU� I�U� OlQGOLFKH� (QWZLFNOXQJ��� /DQGVFKDIWVSIOHJH�
YHUElQGH�� 1$785$� �����6WDWLRQHQ�� 5K|Q� *PE+�� 7RXULVPXVRUJDQLVDWLRQHQ��
6WHUQHQSDUN�5K|Q�H�9�



ɩɭ1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

0D�QDKPHQ�

o (UVWHOOXQJ� HLQHU� OlQGHU�EHUJUHLIHQGHQ� /DQGVFKDIWVELOGEHZHUWXQJ� I�U� GDV� 81(6&2�
%LRVSKlUHQUHVHUYDW� 5K|Q� DOV� HLQH� 3ODQXQJVJUXQGODJH� I�U� GLH� 5HJLRQDOSODQXQJ�� I�U�
.RPPXQHQ�XQG�/DQGQXW]HU�]XP�QDFKKDOWLJHQ�8PJDQJ�PLW�GHU�.XOWXUODQGVFKDIW�LQ�LK�
UHP�9HUDQWZRUWXQJVEHUHLFK�VRZLH�DOV� IDFKOLFKH�*UXQGODJH�I�U�VWUXNWXUHOOH�0D�QDKPHQ�
GHV�1DWXUVFKXW]HV�XQG�GHU�/DQGVFKDIWVSIOHJH��]��%��1HXDQODJH�YRQ�+HFNHQ�RGHU�*HK|O]�
VWUHLIHQ��± LP�5DKPHQ�GHV�.OLPDVFKXW]HV�RGHU�DOV�$XVJOHLFKVPD�QDKPH

o 'DXHUKDIWH�:HLWHUI�KUXQJ�GHU��ODQGZLUWVFKDIWOLFKHQ��%HZLUWVFKDIWXQJ�]XU�(UKDOWXQJ�GHV�
Ä/DQGHV�GHU�RIIHQHQ�)HUQHQ³PLW�KRKHP�$QWHLO�DQ�*U�QODQGQXW]XQJ�XQG�GHV�SDUNDUWLJHQ�
/DQGVFKDIWVHLQGUXFNV�PLW�PRVDLNDUWLJHP�:HFKVHO�YRQ�JHVFKORVVHQHQ�:DOGIOlFKHQ�XQG�
VWUXNWXUUHLFKHP�*U�QODQG

o (UKDOW�GHU�ODQGVFKDIWVSUlJHQGHQ��KLVWRULVFKHQ�.XOWXUODQGVFKDIWVHOHPHQWH��LQ�LKUHU�$XV�
SUlJXQJ�XQG�LQ�LKUHP��KHXWLJHQ��1XW]XQJVNRQWH[W��GHU�LQQRYDWLY�ZHLWHUHQWZLFNHOW�ZLUG�
�]� %��+HFNHQVFKQLWW�DOV�+RO]KDFNVFKQLW]HO��*U�QJXW�DXV�GHU�/DQGVFKDIWVSIOHJH�I�U�YLHK�
KDOWHQGH�%HWULHEH�RGHU�DXFK�I�U�%LRJDVDQODJHQ��

o �.OHLQWHLOLJH�� 'LIIHUHQ]LHUXQJ� GHU� /DQGQXW]XQJ� ]XU� 9HUPHLGXQJ� YRQ� ODQG�� IRUVWZLUW�
VFKDIWOLFKHQ��ODQGVFKDIWVGRPLQLHUHQGHQ�0RQRNXOWXUHQ�

o 8PEDX�YRQ�EHVWHKHQGHQ�IRUVWZLUWVFKDIWOLFKHQ�0RQRNXOWXUHQ��Y� D��)LFKWH�� LQ�VWDQGRUW�
KHLPLVFKH��/DXE���0LVFKZlOGHU

o %HU�FNVLFKWLJXQJ�GHV�/DQGVFKDIWVELOGHV�EHL�GHU�6WDQGRUWZDKO�I�U�(QHUJLHSIODQ]HQDQEDX��
,QWHJUDWLRQ�YRQ�%O�KVWUHLIHQ�DP 5DQG�YRQ�(QHUJLHSIODQ]HQNXOWXUHQ�

o %HU�FNVLFKWLJXQJ�GHU�QDW�UOLFKHQ�6WUXNWXU�GHU�:DOGUlQGHU��+HFNHQ�XQG�8IHUE|VFKXQ�
JHQ�GXUFK�DQJHSDVVWH�PDVFKLQHOOH�1XW]XQJ�XQG�3IOHJH��]��%� NHLQ�$EUDVLHUHQ�YRQ�+HFNHQ�
VRQGHUQ�IDFKJHUHFKWHU�+HFNHQVFKQLWW�

o (UKDOW� XQ]HUVFKQLWWHQHU�� YHUNHKUVDUPHU� 5lXPH� XQG� 9HUPHLGXQJ� ZHLWHUHU� /DQG�
VFKDIWV]HUVFKQHLGXQJ�

o )|UGHUXQJ� GHU� GHU]HLW� EHVWHKHQGHQ ODQGVFKDIWVELOG� XQG� ODQGVFKDIWVSIOHJHRULHQWLHUWHQ�
/DQGZLUWVFKDIW

o /DQGVFKDIWVELOGDQJHSDVVWH�5HQDWXULHUXQJ�YRQ�$EEDXIOlFKHQ��*HVWHLQVDEEDX�

o 3IOHJH�XQG�1XW]XQJ� ODQGVFKDIWVELOGSUlJHQGHU�gNRV\VWHPW\SHQ�� ]��%� H[WHQVLY� JHQXW]WH�
*U�QODQGJHELHWH�� .DONPDJHUUDVHQ� XQG� :DFKROGHUKHLGHQ�� EXQWEO�KHQGH� :LHVHQ���
6WUHXREVWIOlFKHQ�

o :HLWHUEHZLUWVFKDIWXQJ�XQG�3IOHJH�GHU�DUWHQUHLFKHQ�:LHVHQ�PLW�LKUHQ�VDLVRQDOHQ�%O�KDV�
SHNWHQ�DXFK�DOV�/HEHQVUDXP�I�U�YLHOH�7LHUDUWHQ

o %HLEHKDOWXQJ�GHV�KRKHQ�'LIIHUHQ]LHUXQJVJUDGV�GHU�/DQGQXW]XQJ�PLW (UKDOWXQJ�]��%� GHU�
W\SLVFKHQ� NOHLQSDU]HOOLHUWHQ� $FNHU� XQG� *U�QODQGWHUUDVVHQV\VWHPH� DQ� 6WHLOODJHQ� GHU�
%HUJKlQJH��6WXIHQUDLQH�XQG�+RFKlFNHU��6WUHXREVWEHVWlQGH�XQG�:HLQEHUJH

o (UKDOWXQJ� GHV� YRUKDQGHQHQ� $QWHLOV� DQ� .OHLQVWUXNWXUHQ� GXUFK� GDXHUKDIW� IDFKJHUHFKWH�
3IOHJH�XQG�1XW]XQJ�YRQ�+HFNHQ�XQG�)HOGJHK|O]HQ��6WHLQULHJHOQ��(LQ]HOElXPHQ��6lXPHQ�
XQG�/HVHVWHLQZlOOHQ�
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o (UKDOW�YRQ�5HOLNWHQ��6ROLWlUElXPHQ��GHU�HKHPDOLJHQ�+XWHZDOGQXW]XQJ�XQG�0LWWHOZDOG�
ZLUWVFKDIW�VRZLH�DOV�=HXJHQ�GHU�HKHPDOLJHU�+�WHSUD[LV�YRQ�6FKZHLQHQ��6FKDIHQ��=LHJHQ�
XQG�*lQVHQ

o 3IOHJH� XQG� (QWEXVFKXQJ�PDJHUHU� *U�QODQGIOlFKHQ�� YRQ� )OlFKHQ� XP� $XVVLFKWVSXQNWH��
XP� 1DWXU� XQG� .XOWXUGHQNPDOH�� YRQ� +HFNHQODQGVFKDIWHQ�� 2EVWZLHVHQ�� :LHVHQWlOHUQ��
YRQ�ZHLWHQ�:LHVHQODQGVFKDIWHQ��Y� D��DQ�:DQGHUZHJHQ���)HOVHQ��YRQ�PDUNDQWHQ�(LQ]HO�
ElXPHQ��YRQ�2UWVDQVLFKWHQ�XQG�%DXZHUNHQ�VRZLH�YRQ�)OlFKHQ��GLH�I�U GLH�%HVRQGHUKHLW�
GHU�5K|Q�DOV�Ä/DQG�GHU�RIIHQHQ�)HUQHQ³ KRKH�%HGHXWXQJ�EHVLW]HQ

o $QODJH�YRQ�+HFNHQ��6lXPHQ�XQG�2EVWJHK|O]HQ��|NRORJLVFKH�,QIUDVWUXNWXU��LQ�VWUXNWXU�
YHUDUPWHQ�)HOGIOXUHQ�Y� D��LQ�GHU�(QWZLFNOXQJV]RQH

o (UJlQ]XQJ�YRQ� ODQGVFKDIWVELOGSUlJHQGHQ�%DXP�$OOHHQ� �X� D��DQ�GHU�'HXWVFKHQ�$OOHHQ�
VWUD�H��KLVWRULVFKHQ�6WUD�H��Y� D��LQ�7K�ULQJHQ�

o /DQGVFKDIWVELOGVHQVLEOH� 3ODQXQJ� XQG� *HVWDOWXQJ� YRQ� )UHL]HLW� XQG� (UKROXQJVHLQULFK�
WXQJHQ

o 6FKDIIXQJ�YRQ�0|JOLFKNHLWHQ�]XP�7UDQVIHU�YRQ�:HUWVFK|SIXQJ�DXV�GHP�7RXULVPXV�DQ�
GLH�.XOWXUODQGVFKDIWVJHVWDOWHU��/DQGZLUWH��6FKlIHU��]XP�(UKDOW�GHU�.XOWXUODQGVFKDIW

=LHO�������� (UKDOW�GHV�GHU]HLWLJHQ�/DQGVFKDIWVELOGV�EHL�EDXOLFKHQ��LQIUDVWUXN�
WXUHOOHQ�0D�QDKPHQ�LQ�GHU�IUHLHQ�/DQGVFKDIW�VRZLH�LP�hEHUJDQJ�
]ZLVFKHQ�6LHGOXQJ�XQG�IUHLHU�/DQGVFKDIW ± EHL�7DJ�XQG�EHL�1DFKW

$NWHXUH� /DQGQXW]HU�� *UXQGVW�FNVHLJHQW�PHU�� .RPPXQHQ� XQG� /DQGNUHLVH� VRZLH� GLH�
]XVWlQGLJHQ�)DFKEHK|UGHQ��bPWHU�I�U�OlQGOLFKH�(QWZLFNOXQJ���/DQGVFKDIWVSIOH�
JHYHUElQGH��1$785$������6WDWLRQHQ��5K|Q�*PE+��7RXULVPXVRUJDQLVDWLRQHQ��
8QWHUQHKPHQ�� 9HUZDOWXQJVVWHOOHQ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q��
1DWXUSDUN�XQG�%LRVSKlUHQUHVHUYDW�%D\HU��5K|Q�H��9���1%5�H��9����9HUHLQ�1DWXU�
XQG�/HEHQVUDXP�5K|Q�H� 9���91/5���6WHUQHQSDUN�5K|Q�H�9�

0D�QDKPHQ�

o (UPLWWOXQJ�XQG�)UHLKDOWXQJ�ZHUWYROOHU /DQGVFKDIWVEHUHLFKH�PLW�$XVEOLFNHQ��GLH�ELVODQJ�
IUHL�YRQ�WHFKQLVFKHQ�,QIUDVWUXNWXUHQ�VLQG�

o )HUQKDOWXQJ�ZHLWHUHU�WHFKQLVFKHU�,QIUDVWUXNWXU�LQ�GHQ .HUQ� XQG�3IOHJH]RQHQ�± IODQNLH�
UHQG�PLW� HQWVSUHFKHQGHU� ,QIRUPDWLRQVNDPSDJQH�� 9HU]LFKW� DXI� ]XVlW]OLFKH� ODQGVFKDIWV�
�EHUSUlJHQGH� WHFKQLVFKH� 6WUXNWXUHQ� GHU� (QHUJLHHU]HXJXQJ� �:LQGUlGHU�� 6WURPPDVWHQ��
(UGNDEHO��)UHLIOlFKHQSKRWRYROWDLNDQODJHQ��N�QVWOLFKH�%HOHXFKWXQJ��GLH�QLFKW�GHU�6LFKHU�
KHLW�GLHQW��

o 9HUPHLGXQJ�YRQ�(LQJULIIHQ�LQ�GDV�/DQGVFKDIWVELOG�EHLP�%DXHQ�LP�$X�HQEHUHLFK�GXUFK�
JHHLJQHWH�6WDQGRUWZDKO��TXDOLWlWVYROOH�$UFKLWHNWXU�VRZLH�ODQGVFKDIWVDQJHSDVVWH�(LQJU��
QXQJ �Y�D��DXFK�ODQGZLUWVFKDIWOLFKHU�%DXZHUNH XQG�)OXUZHJH��

o %HU�FNVLFKWLJXQJ�GHV�/DQGVFKDIWVELOGV� LQ�GHQ�)OlFKHQQXW]XQJVSOlQHQ�XQG�%HEDXXQJV�
SOlQHQ�]XU�9HUPHLGXQJ�YRQ��EHUGLPHQVLRQLHUWHQ�*HElXGHQ��WHFKQLVFKHQ�(LQULFKWXQJHQ�
LQQHURUWV�PLW�QHJDWLYHU�:LUNVDPNHLW�I�U�GDV�/DQGVFKDIWVELOG��)HUQZLUNXQJ�



ɩɯ1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

o /DQGVFKDIWVELOGVHQVLEOH� *HVWDOWXQJ� YRQ� %DXZHUNHQ� XQG� ,QIUDVWUXNWXUHQ� �]� %�� DXFK�
2UWVUlQGHU�� :HJH� GXUFK� +HFNHQ�� 6WUHXREVWJlUWHQ� XQG� ± VRZHLW� JHVWDOWHULVFK� SDVVHQG�
XQG�|NRORJLVFK�VLQQYROO�± (LQJU�QXQJ�GHU�2EMHNWH�XQG�$XVZHLVXQJ�YRQ�*U�QJ�UWHOQ�

o 3ULRULVLHUXQJ�GHU�5HYLWDOLVLHUXQJ�YRQ�*HZHUEH� XQG� ,QGXVWULHEUDFKHQ�VRZLH %DXO�FNHQ�
XQG�GRUW��ZR�HV�P|JOLFK�LVW��9HU]LFKW�YRQ�6LHGOXQJV� XQG�*HZHUEH���,QGXVWULHJHELHWVHQ�
WZLFNOXQJHQ� ÄDXI� GHU� JU�QHQ� :LHVH³�� ODQGVFKDIWVELOGVHQVLEOH� $XVZHLVXQJ� YRQ� QHXHQ�
%DXJHELHWHQ�XQG�,QIUDVWUXNWXUHLQULFKWXQJHQ

o %HU�FNVLFKWLJXQJ�ODQGVFKDIWOLFKHU�%HODQJH�EHL�)OXUZHJHVDQLHUXQJ�XQG��DXVEDX�PLW�:DKO�
HLQHU�ODQGVFKDIWOLFK�DQJHPHVVHQHQ�XQG�I�U�GLH�/DQGZLUWVFKDIW�WROHUDEOHQ�:HJHEUHLWH�XQ�
WHU�9HUZHQGXQJ�YRQ�6FKRWWHUGHFNHQ RGHU�6SXUEDKQZHJHQ���EHUDOO�ZR�GLHV�EDXOLFK�P|J�
OLFK� LVW��EHUHLWV�YRUKDQGHQH�DVSKDOWLHUWH�)OXUZHJH� VROOWHQ GDYRQ�XQEHU�KUW EOHLEHQ��JH�
PHLQGH�EHUJUHLIHQGH�$EVWLPPXQJ�EHL�6DQLHUXQJVPD�QDKPHQ�

o %HU�FNVLFKWLJXQJ� XQG� JJI��1RYHOOLHUXQJ� GHU� DNWXHOO� J�OWLJHQ� /DQGVFKDIWVVFKXW]JHELHWV�
YHURUGQXQJHQ�LQ�%D\HUQ��DXV�������XQG�+HVVHQ��������������LQVEHVRQGHUH�LP�+LQEOLFN�
DXI� QHXH� $VSHNWH� �WHFKQLVFKH� ,QIUDVWUXNWXU�� :LQGNUDIW�� 6WURPOHLWXQJHQ�� WRXULVWLVFKH�
)UHL]HLWQXW]XQJ�

o %HZHUEXQJ�GHV�DWWUDNWLYHQ�/DQGVFKDIWVELOGV�GHU�5K|Q�DOV�ZHLFKHU�6WDQGRUWTXDOLWlWVIDN�
WRU�I�U�$QZHUEXQJ�YRQ�$UEHLWVNUlIWHQ�XQG�=X]�JOHUQ�I�U�GDV�$UEHLWV� XQG�:RKQXPIHOG�
XQG�PLW�+LQZHLV�DXI�GLH�YLHOIlOWLJHQ�0|JOLFKNHLWHQ�I�U�)UHL]HLWDNWLYLWlWHQ

o ZHLWHUH�WRXULVWLVFKH�0DUNHWLQJPD�QDKPHQ�]XP�/DQGVFKDIWVELOG�E]Z��GXUFK�GLH�9HUZDO�
WXQJVVWHOOHQ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�XQG�7UlJHUYHUHLQH��1%5�H��9���91/5�

o (UKDOW� XQG� 9HUEHVVHUXQJ� GHU� QDW�UOLFKHQ� 1DFKWODQGVFKDIWHQ GXUFK� 0LQLPLHUXQJ� GHU�
/LFKWYHUVFKPXW]XQJ


