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�����7KHPHQIHOG�)RUVWZLUWVFKDIW XQG�-DJG

������ (LQOHLWXQJ

'LH�JU|�WH�+HUDXVIRUGHUXQJ�I�U�GLH�:DOGEHZLUWVFKDIWXQJ GHU�QlFKVWHQ�-DKUH�XQG�-DKU�
]HKQWH� VWHOOHQ� GLH� )ROJHQ� GHV� .OLPDZDQGHOV� GDU�� 'LH� SURJQRVWL]LHUWHQ� 9HUlQGHUXQJHQ� EHL�
1LHGHUVFKODJVYHUWHLOXQJ�XQG�7HPSHUDWXU�ZHUGHQ� JUDYLHUHQGH�$XVZLUNXQJHQ� DXI� GLH�:DOG�
EHZLUWVFKDIWXQJ�KDEHQ��

o 'HU� NRQVHTXHQWH� XQG� V\VWHPDWLVFKH� 8PEDX� GHU� %DXPDUWHQ]XVDPPHQVHW]XQJ� KLQ� ]X�
HLQHU�NOLPDWROHUDQWHUHQ�%HVWRFNXQJ�DXV�YRUUDQJLJ�KHLPLVFKHQ�/DXEEDXPDUWHQ�KDW�3ULR�
ULWlW�� 'XUFK�:LQGZXUI�� 6FKQHH� XQG� (LVEUXFK� RGHU� .DODPLWlWHQ� EHVRQGHUV� JHIlKUGHWH�
%HVWlQGH�XQG�/DJHQ�KDEHQ�GDEHL�9RUUDQJ�

o 'LH�9HJHWDWLRQV]HLW�YHUOlQJHUW�VLFK�PLW�VFKZHU�DEVFKlW]EDUHQ�)ROJHQ�

o 5HJHQUHLFKH��PLOGH�:LQWHU�ZHUGHQ�GLH�=HLWIHQVWHU�I�U�GLH�ERGHQVFKRQHQGH�%HZLUWVFKDI�
WXQJ�YRQ�/DXEKRO]EHVWlQGHQ�]XQHKPHQG�YHUNOHLQHUQ�

o 0LW� QHXHQ�� ELVKHU� XQEHNDQQWHQ� RGHU� XQEHDFKWHWHQ� .DODPLWlWHQ� YRQ� ELVODQJ� QLFKW� EH�
NDQQWHQ�$XVPD�HQ�LVW�]X�UHFKQHQ�

'LH� )XQNWLRQ� GHV�:DOGHV� DOV� &2��6SHLFKHU� NDQQ� GXUFK� (UK|KXQJ� GHU� 8PWULHEV]HLWUlXPH�
DXVJHEDXW�ZHUGHQ� $XFK� LQ�GHU�5K|Q� VROOWH VWRIIOLFKH�9HUZHUWXQJ�GHV�+RO]HV� YRU� HQHUJHWL�
VFKHU 9HUZHUWXQJ�JHKHQ��%UHQQKRO]� OLHIHUW�GLH�:lUPH�]ZDU�NOLPDQHXWUDO�� GDV�3RWHQ]LDO� DOV�
ODQJIULVWLJHU� &2��6SHLFKHU� EOHLEW� MHGRFK�ZHLWJHKHQG XQJHQXW]W� 'LH�1XW]XQJVDQVSU�FKH� DQ�
GHQ�:DOG�DOV�(UKROXQJVUDXP�ZHUGHQ�JHUDGH�LQ�GHU�5K|Q�ZHLWHU�]XQHKPHQ� 'LH�:HUWVFK|S�
IXQJVNHWWH� +RO]� H[LVWLHUW� LP� 81(6&2�%LRVSKlUHQUHVHUYDW 5K|Q� QXU� QRFK� XQYROOVWlQGLJ��
1HQQHQVZHUWH +RO]PHQJHQ�IOLH�HQ�DOV�XQYHUHGHOWHU�5RKVWRII�DXV�GHU�5HJLRQ�DE�

'HU�JHVHW]OLFK�EHVWLPPWH�9RUUDQJ�Ä:DOG YRU�:LOG³�EHNRPPW�LP�+LQEOLFN�DXI�GHQ�:DOGXP�
EDX�LQ�5LFKWXQJ�.OLPDWROHUDQ]�PLW�+LOIH�HLQKHLPLVFKHU�%DXPDUWHQ�QRFK�PHKU�*HZLFKW��'LH�
YHUVWlUNWH�-DJG DXI� 6FKDOHQZLOG� VSLHOW� HLQH� ]HQWUDOH�5ROOH�� VR� GDVV� DOV�(UJHEQLV� DOOH�/DXE�
EDXPDUWHQ�LQ�=XNXQIW�HLQH�&KDQFH�DXI�DXVUHLFKHQGH�9HUM�QJXQJ�EHNRPPHQ�

(LQH� VDFK� XQG� O|VXQJVRULHQWLHUWH�'LVNXVVLRQ� �EHU� GHQ� ]XN�QIWLJHQ�8PJDQJ�PLW�5RW� XQG�
6FKZDU]ZLOGEHVWlQGHQ� VROOWH� ]HLWQDK� JHI�KUW� ZHUGHQ� ,P� .RQIOLNWIHOG� ]ZLVFKHQ� -DJGDXV�
�EXQJ�XQG�)UHL]HLWQXW]XQJ VLQG�/|VXQJHQ�JHIUDJW��GLH�GHP�:LOG�UlXPOLFK�XQG�]HLWOLFK�VW|�
UXQJVIUHLH�=RQHQ�DXVUHLFKHQGHU�*U|�H� ]XU�9HUI�JXQJ� VWHOOW� 'DV�3RWHQ]LDO�GHU� JDVWURQRPL�
VFKHQ� 3URILOLHUXQJ� LP�81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q� GXUFK� NRQVHTXHQWH�:LOGYHUZHU�
WXQJ�HUVFKHLQW�QLFKW�DQQlKHUQG�HUVFK|SIW �6WLFKZRUW�%HZLUWVFKDIWXQJVNRQ]HSWH��

������ /HLWELOG�7KHPHQIHOG�)RUVWZLUWVFKDIW�XQG�-DJG

'HU�:DOG� LP� 81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q� YHUELQGHW� GHQ� (UKDOW� GHU� YRQ�0HQVFKHQ�
XQEHHLQIOXVVWHQ�1DWXU�PLW�QDFKKDOWLJHU�)RUVWZLUWVFKDIW�LP�%HUHLFK�GHU�3IOHJH� XQG�(QWZLFN�
OXQJV]RQHQ��'LH�.HUQ]RQHQ�PLW�GHQ�)OlFKHQ�GHU�3IOHJH� XQG�(QWZLFNOXQJV]RQHQ�VWHOOHQ�HL�
QHQ�9HUEXQG�GDU��PLW�GHP�(UKDOW�E]Z� GHP�=LHO�GHU�(UK|KXQJ GHU�%LRGLYHUVLWlW��

8QWHU�%HU�FNVLFKWLJXQJ�GHU�+HUDXVIRUGHUXQJHQ�GHV�.OLPDZDQGHOV�VROOWH HLQH�OHEHQVUDXP�
W\SLVFKH�%LRGLYHUVLWlW�HUKDOWHQ�RGHU�ZLHGHUKHUJHVWHOOW�XQG�GLH� IRUVWZLUWVFKDIWOL�
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FKH�3URGXNWLYLWlW QDFKKDOWLJ�JHZlKUOHLVWHW ZHUGHQ��*OHLFKHV� LVW� LQ�3ULYDW� XQG�.RP�
PXQDOZlOGHUQ�PLW�HQWVSUHFKHQGHU�)|UGHUXQJ�DQ]XVWUHEHQ�

'LH� -DJG VWHOOW� LP� 81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q� HLQHQ� ZLFKWLJHQ� 7HLO� GHU� KHXWLJHQ�

/DQGQXW]XQJ�GDU��6LH�LVW�*UXQGODJH�GHV�:LOGWLHUPDQDJHPHQWV XQG�GLHQW�GHU�(UKDOWXQJ�YRQ�

$UWHQ�XQG�/HEHQVUlXPHQ��'LH�-DJGDXV�EXQJ�GLHQW�ZHLWHUKLQ�]XU�%HVFKDIIXQJ�KRFKZHUWLJHU��

ELRORJLVFK� ÄJHZDFKVHQHU³�/HEHQVPLWWHO� VRZLH� ]XU�8QWHUVW�W]XQJ� HLQHU�QDFKKDOWLJHQ�� NOLPD�

UHVLOLHQWHQ�:DOGZLUWVFKDIW�

'LH�GDXHUKDIWH�QDW�UOLFKH�9HUM�QJXQJ�DOOHU�VWDQGRUWKHLPLVFKHQ�:DOGEDXPDUWHQ�ZLUG�GXUFK�

HLQH�DXVUHLFKHQGH�%HMDJXQJ�GHV�6FKDOHQZLOGHV�VLFKHUJHVWHOOW��'LH�-DJG�ZLUG�LKUHU�9HUDQWZRU�

WXQJ�EHL�GHU�6FKDGHQVEHJUHQ]XQJ�LQ�ODQGZLUWVFKDIWOLFKHQ�.XOWXUHQ�XQG�EHL�GHU�*HIDKUHQDE�

ZHKU� I�U� GLH� ODQGZLUWVFKDIWOLFKH�7LHUKDOWXQJ�GXUFK� NRQVHTXHQWH�%HMDJXQJ�GHV� 6FKZDU]ZLO�

GHV��GLH�JOHLFK]HLWLJ�GHP�6FKXW]�YRQ�%RGHQEU�WHUQ�GLHQW��JHUHFKW�

'LH�%HVWDQGVHUPLWWOXQJ�XQG�5HJXOLHUXQJ� LQYDVLYHU�$UWHQ�GLHQW� GD]X� LKUH�ZHLWHUH�$XVEUHL�

WXQJ�]X�YHUKLQGHUQ�VRZLH� LKUH�YRUKDQGHQH�'LFKWH� ODQJIULVWLJ�DXI�HLQ�DN]HSWDEOHV�1LYHDX�]X�

UHGX]LHUHQ��$OOHQ�KHLPLVFKHQ��GHP�-DJGUHFKW�XQWHUOLHJHQGHQ�:LOGDUWHQ�ZLUG�GLH�0|JOLFKNHLW�

HLQJHUlXPW��VLFK�IUHL�EHZHJHQ�]X�N|QQHQ�XQG�VLFK�LKUHQ�/HEHQVUDXP�LQ�HLQHP�DQJHSDVVWHQ�

:LOGEHVWDQG�]X�HUVFKOLH�HQ��

'LH�-DJGDXV�EXQJ�GLHQW�ZHLWHUKLQ�]XU�%HVFKDIIXQJ�KRFKZHUWLJHU��ELRORJLVFK�ÄJHZDFKVHQHU³�

/HEHQVPLWWHO�VRZLH�]XU�8QWHUVW�W]XQJ�HLQHU�QDFKKDOWLJHQ��NOLPDUHVLOLHQWHQ�:DOGZLUWVFKDIW�

8PVHW]XQJ�/LPD�$FWLRQ�3ODQ�± $����

������ =LHOH�XQG�0D�QDKPHQ�7KHPHQIHOG�)RUVWZLUWVFKDIW�XQG�-DJG

)RUVWZLUWVFKDIW�XQG�:DOG

=LHO�������� )RUVWZLUWVFKDIWOLFKH�=HUWLIL]LHUXQJ

=HUWLIL]LHUXQJ� LQ� GHU� )RUVWZLUWVFKDIW� LVW� HLQ ,QVWUXPHQW�� XP� ZLFKWLJH� 1DFKKDOWLJNHLWVVWDQ�

GDUGV� EHL� GHU�:DOGEHZLUWVFKDIWXQJ� ]X� JDUDQWLHUHQ�� 6LH� GLHQW� GHU� .HQQ]HLFKQXQJ� I�U� ZLUW�

VFKDIWOLFK�� VR]LDO�XQG�|NRORJLVFK�QDFKKDOWLJ� HU]HXJWH�3URGXNWH�GHV�:DOGHV�� ,Q�'HXWVFKODQG�

JLEW�HV�GHU]HLW�PHKUHUH :DOG]HUWLIL]LHUXQJVV\VWHPH��GLH�VLFK�DXI�GLH�'RNXPHQWDWLRQ�XQG�9HU�

EHVVHUXQJ� GHU� QDFKKDOWLJHQ�:DOGEHZLUWVFKDIWXQJ EH]LHKHQ�� YRQ� GHQHQ 3()& XQG )6& GLH�

JHEUlXFKOLFKVWHQ� VLQG�� 'LH (LQKDOWXQJ GHU� GHILQLHUWHQ� 6WDQGDUGV� ZLUG� GXUFK� UHJHOPl�LJH�

hEHUSU�IXQJHQ� LQ�GHQ�]HUWLIL]LHUWHQ�%HWULHEHQ�HUUHLFKW� )�U�QDFKKDOWLJH� IRUVWZLUWVFKDIWOLFKH�

1XW]XQJ� LVW� ODXW�0D%�1DWLRQDONRPLWHH� HLQH�XQDEKlQJLJH�=HUWLIL]LHUXQJ� �]��%�� )6&��%LRODQG�

HWF��� DQ]XVWUHEHQ� ,P� 81(6&2�%LRVSKlUHQUHVHUYDW� 5K|Q� VROOWH� HLQH� =HUWLIL]LHUXQJ� I�U�

6WDDWVZlOGHU�PLW� KRKHP�1DFKKDOWLJNHLWVVWDQGDUG� DQJHVWUHEW�� HLQH� IUHLZLOOLJH� =HUWLIL]LHUXQJ�

YRQ�.RPPXQDO� XQG�3ULYDWZlOGHUQ�DXI�YHUJOHLFKEDUHP�1LYHDX�EHZRUEHQ�ZHUGHQ��

$NWHXUH� )RUVWEHK|UGHQ�� )RUVWlPWHU�� )RUVWEHWULHEVJHPHLQVFKDIWHQ�� ]XVWlQGLJH�0LQLVWH�
ULHQ GHU� /lQGHU�� .RPPXQHQ�� *UXQGVW�FNVHLJHQW�PHU� �3ULYDWZDOG��� 9HUZDO�
WXQJVVWHOOHQ�GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q
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NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o /lQGHU�EHUJUHLIHQGH�,QIRUPDWLRQVYHUDQVWDOWXQJHQ�VSH]LHOO�I�U�GLH�%HVLW]HU�GHU .|USHU�
VFKDIWV� XQG�3ULYDWZlOGHU

o %HZHUEXQJ�GHU�%HZLUWVFKDIWXQJVNULWHULHQ�I�U�QLFKW]HUWLIL]LHUWH�%HWULHEH
o 0LWJOLHGVFKDIW�GHU�.|USHUVFKDIWV� XQG�3ULYDWZDOGEHVLW]HU�LQ�)RUVWEHWULHEVJHPHLQVFKDI�

WHQ
o 0|JOLFKNHLW�]XU�%HI|UVWHUXQJ�GHU�.|USHUVFKDIWV� XQG�3ULYDWZlOGHU�GXUFK�DXVJHELOGHWHV�

)RUVWSHUVRQDO

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o 3U�IXQJ�P|JOLFKHU�.RVWHQ�EHUQDKPHQ�GHU�$QIDQJVHUKHEXQJ��%HDQWUDJXQJ��*HE�KUHQ�
DOV�ILQDQ]LHOOHQ�$XVJOHLFK�I�U�PLQGHVWHQV��� � ���-DKUHQ�LP�.|USHUVFKDIWV� XQG�3ULYDW�
ZDOG�LP�5DKPHQ�HLQHU�IUHLZLOOLJHQ�=HUWLIL]LHUXQJ�

=LHO�������� (LQKHLWOLFKH� )|UGHUXQJHQ� LP� :DOG� LP� *HELHW� GHV� 81(6&2�
%LRVSKlUHQUHVHUYDWHV�5K|Q

'LH�.XOLVVHQ�GHU�:DOGI|UGHUXQJHQ�VROOWHQ�OlQGHU�EHUJUHLIHQG�DQJHSDVVW�ZHUGHQ��XP�DXFK�LQ�
QLFKWVWDDWOLFKHQ�:lOGHUQ�GLH�=LHOH�]XU�9HUEHVVHUXQJ�GHU�MHZHLOLJHQ�/HEHQVUDXPW\SHQ�]X�HU�
UHLFKHQ� 9HUVWlUNWHV $XJHQPHUN�VROOWH�DXI�GLH�)|UGHUXQJ�GHU�:DOGEHZLUWVFKDIWXQJ�QDFK�|NR�
ORJLVFKHQ�*UXQGVlW]HQ�JHOHJW�ZHUGHQ�

$NWHXUH� ]XVWlQGLJH�0LQLVWHULHQ GHU�/lQGHU��)RUVWEHK|UGHQ��)RUVWlPWHU��)RUVWEHWULHEV�
JHPHLQVFKDIWHQ��1DWXUVFKXW]EHK|UGHQ��6WUD�HQYHUZDOWXQJHQ

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o $XVEDX��%HZHUEXQJ�XQG�(LQI�KUXQJ�ODQJIULVWLJHU 9HUWUDJVODXI]HLWHQ�GHU�9HUWUDJVQDWXU�
VFKXW]SURJUDPPH�LP�:DOG�

o 6FKDIIXQJ� JHVRQGHUWHU� )|UGHUSURJUDPPH� I�U� GLH� |NRORJLVFKH� :DOGEHZLUWVFKDIWXQJ LQ�
GHU�.XOLVVH�GHV�81(6&2�%LRVSKlUHQUHVHUYDWV�5K|Q

o (LQULFKWXQJ�HLQHV�OlQGHU�EHUJUHLIHQGHQ�,QIRUPDWLRQVSRUWDOV�Ä)RUVW�	�:DOG³

o 6LFKHUXQJ�XQG�ZHQQ�P|JOLFK�(UZHLWHUXQJ�YRQ�1DWXUVFKXW]�+RW�6SRWV�ÄVHOWHQH�:DOGELR�
WRSH³ LQ�DOOHQ�%HVLW]DUWHQ�XQWHU�%HU�FNVLFKWLJXQJ�ILQDQ]LHOOHU�(QWVFKlGLJXQJHQ�EHL�1XW�
]XQJVYHU]LFKW LP�3ULYDWZDOG

o )|UGHUXQJ� YRQ� $UWHQSDWHQVFKDIWHQ VHOWHQHU� KHLPLVFKHU� /DXEK|O]HU I�U� .|USHUVFKDIWV�
XQG�3ULYDWZDOG

o 6LFKHUVWHOOXQJ�HLQHU GDXHUKDIWHQ %HUDWXQJVOHLVWXQJ�GXUFK )RUVW� XQG�1DWXUVFKXW]EHK|U�
GHQ ± =LHO�VROOWH�HV�VHLQ��DXI�9HUVWlQGQLV��:HUWVFKlW]XQJ�XQG�5�FNVLFKW�I�U�QDWXUVFKXW]�
IDFKOLFKH�%HVRQGHUKHLWHQ�EHL�GHQ�:LUWVFKDIWHQGHQ�KLQ]XZLUNHQ
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=LHO�������� $QSDVVXQJVVWUDWHJLHQ�EHL�GHU�)RUVWEHZLUWVFKDIWXQJ�DQ�GLH�$XVZLU�
NXQJHQ�GHV�.OLPDZDQGHOV

'HU�.OLPDZDQGHO�JHK|UW�]X�GHQ�JU|�WHQ�+HUDXVIRUGHUXQJHQ�I�U�3ROLWLN��:LUWVFKDIW�XQG�*H�
VHOOVFKDIW��'LH�:lOGHU�]lKOHQ�]X�GHQ�+DXSWEHWURIIHQHQ�GHV�.OLPDZDQGHOV��9RU�GLHVHP�+LQ�
WHUJUXQG�JHK|UW�GLH�(UKDOWXQJ�IRUVWOLFKHU�*HQUHVVRXUFHQ��GLH�)|UGHUXQJ�YRQ�YHUVFKLHGHQHQ��
LQVEHVRQGHUH�VHOWHQHQ %DXP� XQG�6WUDXFKDUWHQ ]X�GHQ�]XN�QIWLJHQ�+DXSWDXIJDEHQ��'LH�JH�
QHWLVFKH�9LHOIDOW� LVW�9RUDXVVHW]XQJ�I�U�GLH�$QJHSDVVWKHLW�XQG�GLH $QSDVVXQJVIlKLJNHLW�HLQHU�
3RSXODWLRQ��1LFKW� QXU� GLH� (LQ]HOHUHLJQLVVH� LP� =XJH� GHV� .OLPDZDQGHOV� ZLH� K|KHUH�*HIlKU�
GXQJ�GXUFK�.DODPLWlWHQ��KlXILJHUHV�$XIWUHWHQ�YRQ�6WXUPHUHLJQLVVHQ��VRQGHUQ�DXFK�VWUXNWX�
UHOOH�3UREOHPH�LP�:DOGEHVLW]�G�UIHQ�QLFKW�DX�HU�$FKW�JHODVVHQ�ZHUGHQ��8QJ�QVWLJH�:DOGEH�
VLW]VWUXNWXUHQ �Y� D� LQ�%D\HUQ���GHU�GHPRJUDILVFKH�:DQGHO�XQG�GLH�VWHLJHQGH�=DKO�SDVVLYHU�
XQG�XUEDQHU�*UXQGVW�FNVHLJHQW�PHU��GLH�QXU�HLQHQ�JHULQJHQ�%H]XJ�]XP�HLJHQHQ�:DOG�KD�
EHQ��HUVFKZHUHQ�HLQHQ�VFKQHOOHUHQ�:DOGXPEDX�

$NWHXUH� ]XVWlQGLJH�0LQLVWHULHQ GHU�/lQGHU��)RUVWEHK|UGHQ��)RUVWlPWHU��)RUVWEHWULHEV�
JHPHLQVFKDIWHQ�� *UXQGVW�FNVHLJHQW�PHU�� 1DWXUVFKXW]EHK|UGHQ�� -DJGJHQRV�
VHQVFKDIWHQ� 3lFKWHU

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o )|UGHUXQJ�GHU�:DOGXPEDXPD�QDKPHQ�]XU�(QWZLFNOXQJ�YRQ ODQJIULVWLJ�VWDELOHQ��VWDQG�
RUWKHLPLVFKHQ :lOGHUQ

o 6WlUNXQJ�GHU�UHJLRQDOHQ�:HUWVFK|SIXQJVNHWWH�+RO]�

o )RUWELOGXQJ XQG %HUDWXQJ�GHU�:DOGEHZLUWVFKDIWHU�EH]�JOLFK�GHU�%DXPDUWHQDXVZDKO�

o 9HUULQJHUXQJ�GHU 6FKDOHQZLOGEHVWlQGH��XP�JHHLJQHWH�9HUM�QJXQJ�RKQH�6FKXW]PD�QDK�
PHQ�]X�HUP|JOLFKHQ

o 6WlUNXQJ� )|UGHUXQJ�VHOWHQHU�XQG�KHLPLVFKHU�%DXP� XQG�6WUDXFKDUWHQ�

=LHO�������� (UKDOW�XQG�5HQDWXULHUXQJ�YRQ�.RKOHQVWRIIVHQNHQ�XQG�9HUVWlUNXQJ�
GHU�.RKOHQVWRIIELQGXQJ�EHL�GHU�)OlFKHQQXW]XQJ� �0LQLPLHUXQJ�GL�
UHNWHU�&2��(PLVVLRQ��%HLWUDJ�]XU�&2��)L[LHUXQJ�

$NWHXUH� /DQGQXW]HU�:LUWVFKDIW�� )RUVWEHK|UGHQ�� )RUVWlPWHU�� )RUVWEHWULHEVJHPHLQVFKDI�
WHQ�� :DOGEHVLW]HUYHUElQGH� *UXQGVW�FNVHLJHQW�PHU� .RPPXQHQ�� ]XVWlQGLJH�
0LQLVWHULHQ GHU�/lQGHU

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o 'XUFKI�KUXQJ�HLQHU�ERGHQVFKRQHQGHQ�:DOGEHZLUWVFKDIWXQJ

o 6WHXHUXQJ�GHU�+RO]QXW]XQJ�ZR�P|JOLFK�LQ�PHKU�VWRIIOLFKH�VWDWW�HQHUJHWLVFKH�9HUZHQ�
GXQJ
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ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o $XIEDX� VWUXNWXUUHLFKHU� 0LVFKZlOGHU� PLW� DQJHSDVVWHQ�� VWDQGRUWKHLPLVFKHQ %DXPDUWHQ�
XQG�+HUNXQIW DXV�KRFKZHUWLJHP�9HUPHKUXQJVJXW�XQWHU�%HWHLOLJXQJ�YRQ�3LRQLHUEDXPDU�
WHQ� VRZLH� KlXILJ� XQG� LQWHQVLY� IUXFKWELOGHQGHU %DXPDUWHQ�� 8PEDX� YRQ� 5LVLNRZDOGEH�
VWlQGHQ �VWDQGRUWIUHPGH�1DGHOZDOGEHVWlQGH�

=LHO�������� (UZHLWHUXQJ� GHU� 3ODQXQJHQ� XQG� )RUVWHLQULFKWXQJHQ� DXI� YHU�
VFKLHGHQVWH�:DOGEHVLW]DUWHQ

(LQH�SODQPl�LJH�)RUVWHLQULFKWXQJ�ZLUG�ELVKHU�IDVW�DXVVFKOLH�OLFK�I�U�GLH�|IIHQWOLFKHQ�:lOGHU�
GXUFKJHI�KUW��,P�3ULYDWZDOG�ZLUG�GLHV�HUVW�DE�HLQHU�JHZLVVHQ�*U|�H�JHIRUGHUW E]Z��GXUFKJH�
I�KUW��+LHU�YDULLHUHQ�GLH�(LQVWLHJVJU|�HQ�LQ�GHQ�MHZHLOLJHQ�%XQGHVOlQGHUQ�

$NWHXUH� )RUVWEHK|UGHQ�� )RUVWlPWHU�� )RUVWEHWULHEVJHPHLQVFKDIWHQ�� ]XVWlQGLJH�0LQLVWH�
ULHQ GHU�/lQGHU��.RPPXQHQ��*UXQGVW�FNVHLJHQW�PHU��:DOGEHVLW]HUYHUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o )�U� DOOH� :DOGEHVLW]DUWHQ� VROOWH� HLQH� IUHLZLOOLJH� )RUVWHLQULFKWXQJVSODQXQJ� PLW� QDWXU�
VFKXW]IDFKOLFKHQ�'DUVWHOOXQJHQ�HUP|JOLFKW�ZHUGHQ�

o ,P�.RPPXQDO� XQG�3ULYDWZDOG�VROOWH�HLQH�)RUVWHLQULFKWXQJ�PLW�YROOVWlQGLJHU�)|UGHUXQJ��
LP�.OHLQSULYDWZDOG�DXFK�I�U�*UXSSHQ�YRQ�(LJHQW�PHUQ� DQJHERWHQ�ZHUGHQ�

=LHO�������� 0RQLWRULQJ� GHV� :DOG]XVWDQGV� GXUFK� (LQVDW]� YRQ� )HUQHUNXQ�
GXQJVPHWKRGHQ

0RQLWRULQJ�PLW�+LOIH�YRQ�)HUQHUNXQGXQJVPHWKRGHQ�VROOWH YHUVWlUNW�HLQJHVHW]W�ZHUGHQ��XP�
GLH�NRVWHQLQWHQVLYH�:DOG]XVWDQGVNDUWLHUXQJ�PLW�+LOIH�YRQ�/XIWELOGHUQ�DE]XO|VHQ��6DWHOOLWHQ�
GDWHQ�N|QQHQ�P|JOLFKHUZHLVH�KHOIHQ��VFKQHOOHU�EHVVHUH ,QIRUPDWLRQHQ �EHU�GHQ�=XVWDQG�GHV�
:DOGHV� ]X� HUKDOWHQ��'HV�:HLWHUHQ�ZLUG HLQH� HLQKHLWOLFKH�� OlQGHU�EHUJUHLIHQGH�:DOGELRWRS�
NDUWLHUXQJ��EHU�DOOH�%HVLW]DUWHQ�DOV�*UXQGODJH� I�U�GHQ�8PJDQJ�PLW 1DWXUVFKXW]�+RW�6SRWV�
LP�:DOG� DQJHVWUHEW�� 6RPLW�ZLUG� HLQH� XQWHUVW�W]HQGH�0D�QDKPH� ]XU� )RUVWHLQULFKWXQJ� XQG�
(UVWHOOXQJ��8PVHW]XQJ�GHU�1$785$������0DQDJHPHQWSOlQH�HUVFKORVVHQ�

$NWHXUH� )DFKEHK|UGHQ��)RUVWEHK|UGHQ��)RUVWlPWHU��)RUVWEHWULHEVJHPHLQVFKDIWHQ��1$�
785$������6WDWLRQHQ��+RFKVFKXOHQ� 8QLYHUVLWlWHQ��9HUZDOWXQJVVWHOOHQ GHV�
81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o 9HUNQ�SIXQJ�GHU�EHLGHQ�6WDQGDUGYHUIDKUHQ��/XIWELOG� XQG�6DWHOOLWHQGDWHQ�



ɭɩ1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

o (LQKHLWOLFKH�$XVZHUWXQJ�JHPHLQVDP�PLW�GHQ /DQGHVlPWHUQ��)DFKKRFKVFKXOHQ�XQG�8QL�
YHUVLWlWHQ

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o (LQVDW]�GHU�)HUQHUNXQGXQJVGDWHQ�I�U�GLH 8PVHW]XQJ�XQG�%HULFKWVI�KUXQJ�GHU�1$785$�
�����0DQDJHPHQWSOlQH�XQG�)RUVWHLQULFKWXQJHQ

=LHO�������� (UKDOW�GHU�QDW�UOLFKHQ�4XHOOHQ�LP�:DOG

4XHOOHQ�KDEHQ�DOV�8UVSUXQJ�XQVHUHU�)OLH�JHZlVVHU�HLQH�KRKH�%HGHXWXQJ�I�U�GLH�:DVVHUTXDOL�
WlW�� ELHWHQ� ]DKOUHLFKHQ� WHLOZHLVH� KRFKVSH]LDOLVLHUWHQ� 7LHU� XQG� 3IODQ]HQDUWHQ� /HEHQVUDXP�
XQG� VSLHOHQ� HLQH� SUlJHQGH� 5ROOH� I�U� +HLPDWELOG� XQG� 7RXULVPXV�� 7URW]� LKUHV� JHVHW]OLFKHQ�
6FKXW]VWDWXV�VLQG�YLHOH�4XHOOHQ�DXFK�LP�:DOG�GXUFK�9HUVDXHUXQJ��IHKOHQGHQ�/LFKWHLQIDOO�RGHU�
)DVVXQJ�VWDUN�EHHLQWUlFKWLJW��

$NWHXUH� 1DWXUVFKXW]YHUElQGH��)RUVWEHK|UGHQ��)RUVWlPWHU��)RUVWEHWULHEVJHPHLQVFKDIWHQ��
*UXQGVW�FNVHLJHQW�PHU�� :DVVHUEHK|UGHQ�� 1DWXUVFKXW]EHK|UGHQ�� 1$785$�
�����6WDWLRQHQ�� 9HUZDOWXQJVVWHOOHQ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q��
1DWXUSDUNH�� 5K|QNOXE H�� 9��� /DQGHVYHUEDQG� I�U� +|KOHQ� XQG� .DUVWIRUVFKXQJ�
+HVVHQ�H��9�

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o $XVZHLWXQJ� GHU� EHUHLWV EHJRQQHQHQ� :DOGTXHOOHQNDUWLHUXQJ� LP� 81(6&2�
%LRVSKlUHQUHVHUYDW��YRP�/DQGHVYHUEDQG�I�U�+|KOHQ� XQG�.DUVWIRUVFKXQJ�+HVVHQ�H��9���
VRZLH�$EJOHLFK�XQG�.RRUGLQLHUXQJ�GHU 'DWHQHUKHEXQJHQ�DOOHU�$NWHXUH�

o .RPPXQLNDWLRQ�XQG�%LOGXQJ�]XU�6HQVLELOLWlW�GHV�/HEHQVUDXPV�4XHOOH��XP�GLHVHQ�EHL�GHU�
)RUVWEHZLUWVFKDIWXQJ�]X�VFK�W]HQ

o YHUVWlUNWH�$QZHQGXQJ�VFKRQHQGHU�1XW]XQJVYHUIDKUHQ XQG�9HUPHLGXQJ�GHU�%HIDKUXQJ�
LQ�XQPLWWHOEDUHQ L 4XHOOEHUHLFKHQ�

o %HU�FNVLFKWLJXQJ�VSH]LHOOHU 0D�QDKPHQ�HQWJHJHQ�9HUVDXHUXQJ�XQG�IHKOHQGHQ�/LFKWHLQ�
IDOOV�EHL�%HVWRFNXQJ�XQG�:DOGXPEDX�LQ�4XHOOEHUHLFKHQ

o YHUVWlUNWH� 5HYLWDOLVLHUXQJ� JHIDVVWHU� XQG� YHUURKUWHU� 4XHOOHQ� XQWHU� EHVRQGHUHU� %HU�FN�
VLFKWLJXQJ�NXOWXUKLVWRULVFK�EHGHXWHQGHU�4XHOOHQ�XQG�XPIDVVHQGHU�.RPPXQLNDWLRQ�

o *HZlKUOHLVWXQJ�GHV�%LRWRSYHUEXQGV�DXVJHVXFKWHU��4XHOO��%lFKH�PLWWHOV�:HJHGXUFKOlV�
VHQ

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o .RRUGLQDWLRQ� HLQHV� OlQGHU�EHUJUHLIHQGHQ� 1HW]ZHUNV� Ä/HEHQGLJH� 4XHOOHQ³� X� D�� LQ� =X�
VDPPHQDUEHLW�PLW�$NWHXUHQ�DXV�1DWXUVFKXW]��/DQGZLUWVFKDIW��)RUVW�XQG�:LUWVFKDIW��XP�
GHQ�(UKDOWXQJV]XVWDQG�GHU�%LRWRSH�XQG�VRPLW�GHU�*HZlVVHUTXDOLWlW�]X�JHZlKUOHLVWHQ



ɭɪ 1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

=LHO�������� 9RUVRUJHQGHU�%RGHQVFKXW]�GXUFK�QDFKKDOWLJH�1XW]XQJ�]XP�(UKDOW�
GHU� QDW�UOLFKHQ� 6WDQGRUWHLJHQVFKDIWHQ� XQG� %RGHQIXQNWLRQHQ� LP�
:DOG

$OV�6SHLFKHU�I�U�:DVVHU�XQG�1lKUVWRIIH�VRZLH�3XIIHU�XQG�)LOWHU�I�U�6FKDGVWRIIHLQWUlJH�VSLHOW�
GHU�%RGHQ� LP�:DOG�HLQH�HQWVFKHLGHQGH�5ROOH��8PJHNHKUW� VFK�W]W�GHU�:DOG�GHQ�%RGHQ�YRU�
(URVLRQHQ� VR� JXW� ZLH� NHLQH� DQGHUH� 9HJHWDWLRQVIRUP�� ,QDQVSUXFKQDKPHQ� GHU� :DOGE|GHQ�
N|QQHQ� ]X�9HUGLFKWXQJ� (URVLRQ�XQG�6WRIIHLQWUlJHQ� I�KUHQ��9RU�GHP�+LQWHUJUXQG�GHU�PLW�
GHP� .OLPDZDQGHO� ]X� HUZDUWHQGHQ� 9HUlQGHUXQJHQ� YRQ�:DVVHUKDXVKDOW� XQG� 1lKUVWRIIDXV�
VWDWWXQJ� GHU�:DOGVWDQGRUWH� VROOWH HLQ� JHVXQGHU� %RGHQ� 9RUDXVVHW]XQJ� I�U� HLQH� QDFKKDOWLJH�
:DOGEHZLUWVFKDIWXQJ GDUVWHOOHQ�

$NWHXUH� )RUVWEHK|UGHQ��)RUVWlPWHU��)RUVWEHWULHEVJHPHLQVFKDIWHQ��.RPPXQHQ��*UXQG�
VW�FNVHLJHQW�PHU��:DOGEHVLW]HUYHUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o 9RUUDQJ� GHV� %RGHQVFKXW]HV� EHL� GHU� ]HLWOLFKHQ� 'LVSRVLWLRQ� YRQ� +LHEVPD�QDKPHQ� YRU�
/LHIHUYHUWUlJHQ

o %RGHQVFKRQHQGH� +RO]HUQWH� �]�%�� .HWWHQ� VWDWW� 5DGIDKU]HXJH�� 5�FNHSIHUGH�� 6HLOEULQ�
JXQJ��DXI�EHIDKUXQJVVHQVLEOHQ�6WDQGRUWHQ

o %HU�FNVLFKWLJXQJ� GHV� %RGHQVFKXW]HV� EHL� GHU� 1HXNRQ]HSWLRQ� YRQ� (UVFKOLH�XQJV� XQG�
5�FNHQHW]HQ� MH� QDFK� |UWOLFKHQ� 0|JOLFKNHLWHQ� QXU� ZHLWPDVFKLJH� )HLQHUVFKOLH�XQJ
�5�FNHJDVVHQ�

o 6FKXW]� YRU� VFKZHUZLHJHQGHQ� RGHU� LUUHYHUVLEOHQ� %HHLQWUlFKWLJXQJHQ� GHV� %RGHQV� �]�� %��
9HUVDXHUXQJ��9HUGLFKWXQJ�RGHU�(URVLRQ��

-DJG

=LHO�������� /lQGHU�EHUJUHLIHQGHU�%LRWRSYHUEXQG�]XU�)|UGHUXQJ�YRQ�:LOGWLHU�
OHLWDUWHQ�LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q

0LW�GHU�.RQ]HSWHUVWHOOXQJ�I�U�YHUVFKLHGHQVWH�:LOGWLHUOHLWDUWHQ�VROOWHQ IUDJPHQWLHUWH�3RSXOD�

WLRQHQ�� YHULQVHOWH� /HEHQVUlXPH�XQG� LKUH�+DELWDWHLJQXQJ� LP�*HVDPWNRQWH[W� DQDO\VLHUW� XQG�

0D�QDKPHQ�ZLH� ]� %��:LOGWLHUNRUULGRUH� I�U� GHQ� JHQHWLVFKHQ�$XVWDXVFK� DXVJHDUEHLWHW ZHU�

GHQ��%HL�GHU�.RQ]HSWHUVWHOOXQJ�XQG��XPVHW]XQJ VROOWHQ )|UGHUPLWWHO� VRZHLW�YHUI�JEDU� DXV�

JHVFK|SIW ZHUGHQ�

$NWHXUH� -DJGYHUElQGH�� -DJGEHK|UGHQ�� -DJGJHQRVVHQVFKDIWHQ�� -DJGUHYLHULQKDEHU�� ]X�
VWlQGLJH�0LQLVWHULHQ GHU�/lQGHU��/DQGVFKDIWVSIOHJHYHUElQGH��1$785$������
6WDWLRQHQ�� /DQGZLUWH�� *UXQGVW�FNVHLJHQW�PHU�� )RUVWEHK|UGHQ�� )RUVWlPWHU��
)RUVWEHWULHEVJHPHLQVFKDIWHQ�� 1DWXUVFKXW]EHK|UGHQ�� 1DWXUVFKXW]YHUElQGH��
:LOGOHEHQVUDXPEHUDWHU�� 9HUZDOWXQJVVWHOOHQ� GHV� 81(6&2�
%LRVSKlUHQUHVHUYDWHV 5K|Q



ɭɫ1HXHV�5DKPHQNRQ]HSW�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q�����0DL�����

%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o .RQ]HSWHUVWHOOXQJ�� (UDUEHLWXQJ� YRQ�0D�QDKPHQSDNHWHQ I�U� GLH�:LOGWLHUOHLWDUWHQ ]� %�
5HEKXKQ��:DFKWHO��%LUNKXKQ��:DOGVFKQHSIH��XQG�)HOGKDVH� VRZLH�(UIDVVXQJ JHHLJQHWHU
/HEHQVUlXPH�XQG�)|UGHUXQJ�GHV�%LRWRSYHUEXQGV�I�U�GLH�GDUDXV�UHVXOWLHUHQGHQ�VLFKHUHQ�
:DQGHUEHZHJXQJHQ

o (UKDOW�XQG�:LHGHUKHUVWHOOXQJ�JHHLJQHWHU�/HEHQVUlXPH�I�U�:LOGWLHUOHLWDUWHQ�XQWHU�$XV�
VFK|SIXQJ�DOOHU ]XU�9HUI�JXQJ�VWHKHQGHU�0LWWHO��]� %��-DJGDEJDEH��1DWXUVFKXW]YHUElQGH��
]XU�/HEHQVUDXPYHUEHVVHUXQJ��+HFNHQ�HWF��

o 6LFKHUVWHOOXQJ�GHU�%HUDWXQJVDXIJDEHQ�]X�)|UGHUP|JOLFKNHLWHQ�XQG�/HEHQVUDXPYHUEHV�
VHUXQJHQ�LP�81(6&2�%LRVSKlUHQUHVHUYDW�5K|Q

o *H]LHOWH�/DQGVFKDIWVSIOHJH�]XU�:LHGHUKHUVWHOOXQJ�YRQ�/HEHQVUlXPHQ�I�U�/HLWDUWHQ�

=LHO��������� 9HUVWlUNWH� $XVULFKWXQJ� GHU� -DJGDXV�EXQJ� DQ� QDWXUVFKXW]IDFKOL�
FKHQ�(UIRUGHUQLVVHQ

'LH�$XVULFKWXQJ�GHU� -DJGSUD[LV� DQ�QDWXUVFKXW]IDFKOLFKH $QIRUGHUXQJHQ�JHZLQQW� GXUFK�GLH�

XQYHUlQGHUW� ZDFKVHQGHQ� 6FKZDU]ZLOGEHVWlQGH� XQG� GLH� =XQDKPH� YRU� DOOHP� UlXEHULVFKHU�

1HR]RHQ� LPPHU� JU|�HUH� %HGHXWXQJ�� 'DV� 6FKZDU]ZLOG� KDW� VLFK� LP� 2IIHQODQG� ]X� HLQHU� IOl�

FKHQGHFNHQGHQ�*HIDKU� I�U�ERGHQEU�WHQGH�9RJHODUWHQ�HQWZLFNHOW XQG� LVW�8UVDFKH I�U�JUR�H�

ZLUWVFKDIWOLFKH�6FKlGHQ�QLFKW�QXU�LQ�GHU�/DQGZLUWVFKDIW��1HR]RHQ HUVFKOLH�HQ�VLFK�QHXH�/H�

EHQVUlXPH� XQG� YHUGUlQJHQ� LQ� GHU� )ROJH KHLPLVFKH�$UWHQ��'LH� )ROJH� VLQG�'LYHUVLWlWV� XQG�

)XQNWLRQVYHUOXVWH�GLHVHU�/HEHQVUlXPH��'XUFK�NRRUGLQLHUWH� P|JOLFKVW�DXFK�OlQGHU�EHUJUHL�

IHQGH� -DJGHQ� VROOWHQ VLFK� QHEHQ� GHP�6FKZDU]ZLOG� DXFK� LQYDVLYH�$UWHQ ZLH�:DVFKElU� XQG�

0DUGHUKXQG ]XU�FNGUlQJHQ ODVVHQ��

$NWHXUH� -DJGYHUElQGH�� -DJGEHK|UGHQ�� -DJGJHQRVVHQVFKDIWHQ�� -DJGUHYLHULQKDEHU��
/DQGNUHLVH�� )RUVWEHK|UGHQ�� )RUVWlPWHU�� .RPPXQHQ�� )RUVWEHWULHEVJHPHLQ�
VFKDIWHQ

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o -DJGDXV�EXQJ LP� 81(6&2�%LRVSKlUHQUHVHUYDW� EHVRQGHUV� LQ� GHQ� 1DWXU� XQG� /DQG�
VFKDIWVVFKXW]JHELHWHQ �:LOGWLHUPDQDJHPHQW� PLW� EHVRQGHUHP�$XJHQPHUN� DXI� GLH� YRU�
NRPPHQGHQ�1HR]RHQ�XQG�HLQHP�YHUEXQGHQHQ�0RQLWRULQJ

o -DJGDXV�EXQJ LQ� VHQVLEOHQ� %RGHQEU�WHUJHELHWHQ� LQ� $QOHKQXQJ� DQ� GDV� -DJGNRQ]HSW�
Ä/DQJH� 5K|Q³� GHV� %D\HULVFKHQ� %LUNZLOGKHJHULQJV� �]�%�� GXUFK� )DOOHQMDJG�� $XI� *UXQG
OlQGHUVSH]LILVFKHU�8QWHUVFKLHGH� LP�%LRVSKlUHQUHVHUYDW�5K|Q�ZHUGHQ� ]XN�QIWLJ� OlQGHU�
�EHUJUHLIHQGH�6RQGHUUHJHOXQJHQ�DQJHVWUHEW�

o YHUEHVVHUWH�$EVWLPPXQJ�GHU�-DJGPHWKRGLN�]ZLVFKHQ�6WDDWV� XQG�.RPPXQDOZDOG

o (UZHLWHUXQJ�GHV�:LOGWLHUPDQDJHPHQW�LP�8PNUHLV�NOHLQHUHU�.HUQ]RQHQ��XQWHU����KD��

o $QSDVVXQJ�YRQ�5HYLHUHLQULFKWXQJHQ�DQ�GLH /DQGVFKDIW��9HUZHQGXQJ�UHJLRQDOHU�0DWHULD�
OLHQ��1XW]XQJ�PRELOHU (LQULFKWXQJHQ�
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%DQG�,,�� :HOFKH�=LHOH�KDEHQ�ZLU"

o 8PVHW]XQJ�JUR�IOlFKLJHU %HMDJXQJVVWUDWHJLHQ��UHYLHU� XQG�OlQGHU�EHUJUHLIHQGH�-DJGHQ�

o 0LQLPLHUXQJ�YRQ�)�WWHUXQJHQ XQG�.LUUXQJHQ��PD[LPDOH�.LUUPHQJH�� NJ 0DLV�7DJ�XQG�
PD[LPDO���.LUUXQJ�MH���� KD���XP�GLH�%HVWlQGH�QLFKW�N�QVWOLFK�KRFK�]X�KDOWHQ� hEHUZD�
FKXQJ�EHVWHKHQGHU�.LUUXQJHQ� .HUQ]RQHQ�XQG�I�U�%RGHQEU�WHU�ZLFKWLJH�*HELHWH�ZLH�EHL�
VSLHOVZHLVH�GDV�16*�/DQJH�5K|Q�VROOHQ YRQ�)�WWHUXQJHQ�XQG�.LUUXQJHQ�YROOVWlQGLJ�IUHL�
JHKDOWHQ�ZHUGHQ�

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o $NWLYH� OlQGHU�EHUJUHLIHQGH�3UlGDWRUHQEHMDJXQJ� EHVRQGHUV� LQ�%RGHQEU�WHUVFKXW]JHELH�

WHQ

=LHO��������� 6FKDIIXQJ�UHJLRQDOHU�:HUWVFK|SIXQJVNHWWHQ�I�U�MDJGOLFKH�(U]HXJ�
QLVVH

5HJLRQDOH�:HUWVFK|SIXQJVNHWWHQ�LP�%HUHLFK�-DJG�VROOWHQ GXUFK�GLH�3URGXNWLRQ�XQG�:HLWHU�
YHUDUEHLWXQJ� LP�81(6&2�%LRVSKlUHQUHVHUYDW�$UEHLWVSOlW]H�XQG� UHJLRQDOH�$EVDW]PlUNWH� LQ�
GHU�5K|Q I|UGHUQ� 'XUFK�GLH�UHJLRQDOH�9HUPDUNWXQJ�XQG�9HUQHW]XQJ�VROOWH ]XGHP ]XP.DXI
5K|QHU 3URGXNWH�DQJHUHJW ZHUGHQ��'D]X�N|QQWHQ KHLPLVFKH�3URGX]HQWHQ�XQG�-lJHU�XQWHU�
VW�W]W�XQG�GLH�EHVWHKHQGH�,QIUDVWUXNWXU�]HLWJHPl��DXV� XQG�XPJHEDXW ZHUGHQ�

$NWHXUH� 'DFKPDUNH� 5K|Q� H�� 9��� 5K|Q� *PE+� XQG� *DVWURQRPLH�� /DQGNUHLVH�� +DQG�
ZHUNVNDPPHUQ��9HUDUEHLWXQJVEHWULHEH��UHJLRQDOH�0lUNWH��-DJGYHUElQGH��-DJG�
JHQRVVHQVFKDIWHQ�� 9HUZDOWXQJVVWHOOHQ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV
5K|Q

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o 1HW]ZHUNELOGXQJ�81(6&2�%LRVSKlUHQUHVHUYDW�:LOGIOHLVFK��:LOGEUHW��YRQ�-lJHUQ��9HU�
DUEHLWXQJVEHWULHEHQ�XQG�GHU�*DVWURQRPLH�PLW�GHP�=LHO� GLH :HUWVFK|SIXQJ�DXV�MDJGOL�
FKHQ (U]HXJQLVVH�XQG�GHUHQ�UHJLRQDOHU 9HUPDUNWXQJ ]X�HUK|KHQ

o )|UGHUXQJ�GHV�KHLPLVFKHQ�.�UVFKQHUKDQGZHUNV��X� D� GXUFK�GLH�1XW]XQJ�GHU�YRU�2UW�
MDJGOLFK�JHZRQQHQHQ�)HOOH�

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o 9HUEHVVHUXQJ�GHU�,QIUDVWUXNWXU�GHU�EHVWHKHQGHQ�6FKODFKWVWlWWHQ�XQG�6FKDIIXQJ�QHXHU�

]HQWUDOHU�6WHOOHQ�]XU�:LOGYHUDUEHLWXQJ
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=LHO��������� )|UGHUXQJ�GHU�.RPPXQLNDWLRQ�XQG�%LOGXQJ�LP�%HUHLFK�-DJG

0LW� JH]LHOWHQ� $XV� XQG� :HLWHUELOGXQJVP|JOLFKNHLWHQ� I�U� DOOH� -DJGDNWHXUH� VROOWHQ QHXHVWH�

(UJHEQLVVH�XQG�0HWKRGHQ�]XU�QDFKKDOWLJHQ�-DJGDXV�EXQJ YHUPLWWHOW�XQG�XPJHVHW]W ZHUGHQ��

'LH� )|UGHUXQJ� GHU� QDWXUVFKXW]RULHQWLHUWHQ -DJG� VROOWH� ]XGHP SURIHVVLRQHOO� NRPPXQL]LHUW�

XQG�EHJOHLWHW ZHUGHQ�

$NWHXUH� -DJGYHUElQGH�� -DJGEHK|UGHQ�� -DJGJHQRVVHQVFKDIWHQ�� -DJGUHYLHULQKDEHU��
)RUVWEHK|UGHQ�� )RUVWlPWHU�� /DQGNUHLVH�� .RPPXQHQ�� 1DWXUVFKXW]YHUElQGH��
8PZHOWELOGXQJVVWHOOHQ�� �VWlWWHQ�� 9HUZDOWXQJVVWHOOHQ� GHV� 81(6&2�
%LRVSKlUHQUHVHUYDWHV 5K|Q��9HUHLQ�1DWXUSDUN�XQG�%LRVSKlUHQUHVHUYDW�%D\HU��
5K|Q�H��9���1%5 H��9����*UXQGVW�FNVHLJHQW�PHU��5K|Q�*PE+�XQG�ZHLWHUH�7RX�
ULVPXVRUJDQLVDWLRQHQ��%DXHUQYHUElQGH

NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o 6FKXOXQJHQ� ]XP� 7KHPD� 1DWXUVFKXW]� XQG� -DJG� GXUFK� 8PZHOWSlGDJRJHQ� I�U� 6FKXOHQ��
9HUHLQH�XQG�-lJHU�

o 9HUVWlUNXQJ�GHU�gIIHQWOLFKNHLWVDUEHLW� XQG�%LOGXQJVPRGXOH� ]XP�7KHPD�-DJG� LP�81(�
6&2�%LRVSKlUHQUHVHUYDW�5K|Q�

o $XIEDX� HLQHV� MDJGWKHPDWLVFKHQ�)RUWELOGXQJVDQJHERWHV� I�U�/HKUHU��(U]LHKHU�XQG�-lJHU��
+XQGHKDOWHU X�D�

o /lQGHU�EHUJUHLIHQG� DEJHVWLPPWH� .RPPXQLNDWLRQ� GHU� 6WUDWHJLHQ� LP� :LOGWLHUPDQDJH�
PHQW

ODQJIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ����-DKUHQ�XQG�IRUWODXIHQG��

o 0|JOLFKNHLWHQ�UHJHOPl�LJHU�=XVDW]TXDOLILNDWLRQHQ�I�U�0LWJOLHGHU�YRQ�-DJGYHUElQGHQ��

1DWXUVFKXW]YHUElQGHQ��%DXHUQYHUElQGHQ XQG�-DJGJHQRVVHQVFKDIWHQ�

=LHO��������� 0RQLWRULQJ�GHU�/HEHQVUlXPH VSH]LILVFKHU�:LOGWLHUDUWHQ

=LHO� VROOWH GLH� (UIDVVXQJ� GHU�:LOGWLHUOHEHQVUlXPH� XQG� VSH]LILVFKHU $UWHQ VHLQ�� XP� GDUDXV�

$XVVDJHQ��EHU�GHUHQ�9HUEUHLWXQJ��:DQGHUXQJHQ�XQG�*HIlKUGXQJ�DEOHLWHQ�]X�N|QQHQ��+LHU�

]X VROOWHQ DXVJHZlKOWH /HEHQVUlXPH� XQG� :LOGWLHUDUWHQ� LP� 81(6&2�%LRVSKlUHQUHVHUYDW�

HUIDVVW��NDWHJRULVLHUW�XQG�EHZHUWHW ZHUGHQ��

$NWHXUH� -DJGEHK|UGHQ�� -DJGJHQRVVHQVFKDIWHQ�� 1DWXUVFKXW]YHUElQGH�� 9HUZDOWXQJVVWHO�
OHQ� GHV� 81(6&2�%LRVSKlUHQUHVHUYDWHV 5K|Q�� +RFKVFKXOHQ� 8QLYHUVLWlWHQ��
)RUVWEHK|UGHQ�XQG�)RUVWlPWHU��ZHLWHUH�]XVWlQGLJH�)DFKEHK|UGHQ��/DQGNUHLVH��
.RPPXQHQ
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NXU]� ELV�PLWWHOIULVWLJH�0D�QDKPHQ�
�%HJLQQ�LQQHUKDOE�YRQ���-DKUHQ�XQG�IRUWODXIHQG��

o =XVDPPHQI�KUXQJ� GHU� :LOGWLHUVWDWLVWLNHQ� GHU� /DQGUDWVlPWHU� I�U� GLH� .XOLVVH� GHV�
81(6&2�%LRVSKlUHQUHVHUYDWHV�5K|Q��$EVFKXVV]DKOHQ�HWF��

o (UIDVVXQJ�GHU�5RWZLOGJHELHWH�XQG�DOWHQ��EHNDQQWHQ :DQGHUURXWHQ� LP�+LQEOLFN�DXI�HLQ�
:HJHNRQ]HSW� ]XU� 9HUQHW]XQJ� GLHVHU�:LOGOHEHQVUlXPH�� XP� GHQ�'LVNXVVLRQVSUR]HVV� ]X�
GLHVHU�7LHUDUW�DQ]XVWR�HQ

o %HJOHLWHQGHV� 0RQLWRULQJ� GHU� 6FKDOHQZLOGDUWHQ� EHLP� $XIWUHWHQ� YRQ� JUR�HQ� %HX�
WHJUHLIHUQ��:ROI�XQG�/XFKV��

o (UVWHOOXQJ� HLQHV� OlQGHU�EHUJUHLIHQGHQ :LOGWLHUNDWDVWHUV I�U� GDV� JHVDPWH� 81(6&2�
%LRVSKlUHQUHVHUYDW�5K|Q��DOOH�GHP�-DJGUHFKW�XQWHUOLHJHQGHQ�$UWHQ�VROOWHQ�%HU�FNVLFK�
WLJXQJ�ILQGHQ�

o 8PVHW]XQJ� GHV� OlQGHU�EHUJUHLIHQG� DEJHVWLPPWHQ� 0RQLWRULQJSURJUDPPV� PLW� ZLVVHQ�
VFKDIWOLFKHU�XQG�HKUHQDPWOLFKHU��&LWL]HQ�6FLHQFH��8QWHUVW�W]XQJ

o 6SH]LHOOHV�.OHLQVlXJHUPRQLWRULQJ�LQ�.RRSHUDWLRQ�PLW�)RUVFKXQJVHLQULFKWXQJHQ�LP�:DOG�
XQG�2IIHQODQG�]XU�%HVWLPPXQJ�GHV�MHZHLOLJHQ $UWHQVSHNWUXPV XQG�GHUHQ +lXILJNHLWHQ�
DOV�*UXQGODJH�I�U�5lXEHU�%HXWH�%H]LHKXQJHQ XQG�8QWHUVXFKXQJ�GHU�$XVZLUNXQJHQ�DXI�
0DVW� XQG�*UDGDWLRQVMDKUHQ�GHU .OHLQVlXJHU

o (UIDVVXQJ�GHU�3IOHJHIOlFKHQ��/HEHQVUlXPH��+HFNHQ��7HLFKH�HWF���]XU�/HEHQVUDXPYHUEHV�
VHUXQJ� I�U�:LOGWLHUH� LQ�GHU�3IOHJH� XQG�(QWZLFNOXQJV]RQH�VRZLH�]XU�(UVWHOOXQJ� OlQGHU�
�EHUJUHLIHQG�DEJHVWLPPWHU�.RQ]HSWH ]X�:LOGWLHUPDQDJHPHQW��Ä-DJG³� LQ�.HUQ]RQHQ

o $XVEDX�GLJLWDOHU� �OlQGHU�EHUJUHLIHQG�DEJHVWLPPWHU��5HYLHUYHUZDOWXQJVSURJUDPPH��I�U�
DOOH�,QWHUHVVHQVJUXSSHQ���XP�]� %� :LOGVFKlGHQ�VFKQHOOHU�XQG�UHYLHU�EHUJUHLIHQG�HQWJH�
JHQZLUNHQ�]X�N|QQHQ�
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�����7KHPHQIHOG�7RXULVPXV��*DVWURQRPLH�XQG�(UKROXQJ

������ (LQOHLWXQJ

'LH�DNWXHOOHQ�WRXULVWLVFKHQ�7UHQGV�Ä5HJLRQDOLWlW³��Ä1DFKKDOWLJNHLW³�XQG�Ä1DWXU�HU�
OHEHQ³ �YJO��%08%�������VLQG�PD�JHVFKQHLGHUW�I�U�GLH�5K|Q��'DV�JUR�H�3RWHQ]LDO�GHU�5K|Q�
DOV�81(6&2�%LRVSKlUHQUHVHUYDW�ZLUG�QDFK�ZLH�YRU�LQ�GLHVHQ�]HQWUDOHQ�%HUHLFKHQ�QLFKW�DXV�
JHVFK|SIW��'HU�DQKDOWHQGH�7UHQG�]X�N�U]HUHQ�XQG�KlXILJHUHQ�5HLVHQ�XQG�GHU�$XIVFKZXQJ�GHU�
OHW]WHQ� -DKUH� LP� 'HXWVFKODQG�7RXULVPXV� VSUHFKHQ� I�U� GDV� 81(6&2�%LRVSKlUHQUHVHUYDW�
5K|Q��OLHJW�HV�GRFK�]HQWUDO�LQ�'HXWVFKODQG�XQG�LVW�YRQ�IDVW�DOOHQ�,&(�%DKQK|IHQ�LQ�ZHQLJHU�
DOV�I�QI 6WXQGHQ�QDFK�)XOGD�HUUHLFKEDU�

/HLGHU� LVW� HV�ELVODQJ�QLFKW�JHOXQJHQ��GLH� JHVWHOOWHQ�$QIRUGHUXQJHQ� I�U� HLQH� HUIROJUHLFKH�%H�
ZHUEXQJ�GHU�5K|Q�EHL�Ä)DKUW]LHO�1DWXU³�]X�HUI�OOHQ��'D�GDV�3URMHNW�VHLWHQV�GHU�%DKQ�IRUWJH�
I�KUW� ZLUG�� VROOWHQ� ZHLWHUH� $QVWUHQJXQJHQ� ]XU� $XIQDKPH� XQWHUQRPPHQ� ZHUGHQ� 'LH� 9HU�
NQ�SIXQJ�YRQ�0RXQWDLQ�%LNH�XQG�(�%LNH� LVW� VHLW�1HXHVWHP�HLQ�]XVlW]OLFKHU�7UHQG��VR�GDVV�
GDYRQ�DXV]XJHKHQ�LVW��GDVV�QRFK�PHKU�0RXQWDLQELNHU�LQ�=XNXQIW�LQ�GHU�5K|Q�XQWHUZHJV�VHLQ�
ZHUGHQ�

1HEHQ� DQJHVSURFKHQHQ� 'HIL]LWHQ� EHL� GHU�3URGXNW� XQG�$QJHERWVHQWZLFNOXQJ NRQQWH�
VLFK� GLH�5K|Q� ELVODQJ� ]� %�� GHXWVFKODQGZHLW� QRFK� QLFKW� DOV� GLH� I�KUHQGH�'HVWLQDWLRQ� EHLP�
7KHPD�:DQGHUQ� HWDEOLHUHQ�� $XFK� GLH� 7KHPHQ� Ä81(6&2�%LRVSKlUHQUHVHUYDW³� XQG� Ä'DFK�
PDUNH�5K|Q³��LQNO��UHJLRQDOHU�3URGXNWH��3URGX]HQWHQ�XQG�*DVWURQRPLHEHWULHEH��ZDUHQ�ELV�
ODQJ� QXU� XQ]XUHLFKHQG LQ� GHU� gIIHQWOLFKNHLWVDUEHLW� XQG� $QJHERWVHQWZLFNOXQJ� GHV� 5K|Q�
7RXULVPXV� YHUDQNHUW XQG� NRPPXQL]LHUW�� ,Q� GHQ� ]XU�FNOLHJHQGHQ� -DKUHQ� KDW� VLFK� GLH� (QW�
ZLFNOXQJ� YRQ� EXFKEDUHQ� XQG� DWWUDNWLYHQ� �3DXVFKDO��� $QJHERWHQ� EVSZ�� LQ� GHQ� %HUHLFKHQ�
:DQGHUQ��5DGIDKUHQ��:DVVHUWRXULVPXV��%RRWVZDQGHUQ��%lGHU���6WHUQHQSDUN�RGHU�1DWXUHU�
OHEHQ� DXIJUXQG� XQNODUHU =XVWlQGLJNHLWHQ� XQG� RIIHQHU� UHFKWOLFKHU� )UDJHQ� DOV� EHVRQGHUV�
VFKZLHULJ�KHUDXVJHVWHOOW��'LH�=HUWLIL]LHUXQJ�GXUFK�GDV�'HXWVFKH�:DQGHULQVWLWXW�ZLUG� LQ�GHU�
.RPPXQLNDWLRQ� XQG� %HZHUEXQJ� GHU�:DQGHUZHJH� �+RFKUK|QHU� XQG� ([WUDWRXUHQ�� ELVODQJ�
QXU�VHKU�HLQJHVFKUlQNW�JHQXW]W��

'LH�JDVWURQRPLVFKH�/DQGVFKDIW GHU�5K|Q�KDW�VLFK�EHUHLWV�LQ�GHQ�]XU�FNOLHJHQGHQ�-DKUHQ�
VWDUN�DXVJHG�QQW��2KQH�7UHQGZHQGH�LQ�QDKHU�=XNXQIW�ZLUG�VLFK�GHU�%HVDW]�PLW�*DVWURQRPLH��
LQVEHVRQGHUH�TXDOLWDWLY�JXWHU�XQG� UHJLRQDOHU�� LQ�GHU�)OlFKH� ]X� HLQHP�PDVVLY�EHJUHQ]HQGHQ�
)DNWRU�I�U�GHQ�7RXULVPXV�LQ�GHU�5K|Q�HQWZLFNHOQ��

'LH�3URIHVVLRQDOLVLHUXQJVLQLWLDWLYH�GHU�)D��5K|QVSUXGHO�PLW�GHU�5K|Q�*PE+��%HUHLFK�'DFK�
PDUNH�5K|Q� Ä5K|QHU�*HQXVVDNDGHPLH³�NRPPW�GHU�1DFKIUDJH�QLFKW�QDFK��3URIHVVLRQDOLVLH�
UXQJ�LVW�MHGRFK�GHU�6FKO�VVHO�I�U�HLQH�9HUEHVVHUXQJ�GHU�JDVWURQRPLVFKHQ�6LWXDWLRQ��6HOEVW�JXW�
JHKHQGH�XQG�SURIHVVLRQHOO�JHI�KUWH�*DVWURQRPLH�OHLGHW�XQWHU�DNXWHP�0DQJHO�DQ�6HUYLFHNUlI�
WHQ��'LH�IHKOHQGH�/RJLVWLNO|VXQJ�I�U�GLH�*DVWURQRPLH�ELOGHW�HLQH�JUR�H�+�UGH�I�U�HLQHQ�K|KH�
UHQ�UHJLRQDOHQ�:DUHQHLQVDW]�LQ�GHU�.�FKH��$XI�GHU�DQGHUHQ�6HLWH�ELOGHQ�GLH�YRP�/HEHQVPLW�
WHOJUR�KDQGHO�I�U�HLQH�/LVWXQJ�JHIRUGHUWHQ�=HUWLIL]LHUXQJHQ�KRKH�+�UGHQ I�U�NOHLQH�XQG�PLWW�
OHUH�5K|QHU�3URGX]HQWHQ�

(LQH� OlQGHU�EHUJUHLIHQGH�=XRUGQXQJ�E]Z��$XIJDEHQWHLOXQJ ]ZLVFKHQ�GHQ�/DQGHV�
PDUNHWLQJRUJDQLVDWLRQHQ� �/02� I�U� HLQH� JHPHLQVDPH� WRXULVWLVFKH� 9HUPDUNWXQJ� GHU� 5K|Q�
LQNO� GHV�81(6&2�%LRVSKlUHQUHVHUYDWHV�5K|Q�DXI�GHU�/lQGHUHEHQH�H[LVWLHUW�ELVODQJ�QLFKW��
0LW� GHU� QHX� JHVFKDIIHQHQ�5K|Q�*PE+� VROOWH ]XPLQGHVW� HLQ� HIIL]LHQWHV�� DEJHVWLPPWHV� XQG�
HUIROJUHLFKHV�$UEHLWHQ�LP�81(6&2�%LRVSKlUHQUHVHUYDW�P|JOLFK�ZHUGHQ��'LH�=XVDPPHQI�K�


